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DEED OF STATE GOVERNMENT GUARANTEE
THIS DEED OF GUARANTEE executed at Dehradun. This Wednesday, 01 Feb 2006
the president of India/ the Govemor of the State/U.T of Uttaranchal (hereinafter referred
to as “The Governor” which expression shall, unless it be repugnant to the subject or
context thereof, include its successors in office.)
IN FAVOUR OF
NATIONAL MINORITIES DEVELOPMENT AND F INANCE CORPORATION

Hereinafter referred to as “NMDFC’", a government undertaking. Incorporated under
Section 25 of the Companies Act, 1956 having its registered office at 1, Taimoor Nager,
opp. D-996 New Friends Colony, New Delhi-1 10065, hereinafter referred to as “the
NMDFC”, which expression shall, unless it be repugnant to the subject or context
thereof, include its successors and assigns.

WHEREAS:

1- The Uttranchal Alp Sankhyak Kalyan Tatha Wagf Vikas Nigam, Street no.
1, H.No.1 Vasant vihar Enclave Dehradun. (Name and Address of the
Channelizing Agency) (Hereinafter referred to as the “Channelizing
Agency”) intends to undertake various projects for the benefit of members
of minorities in the State/UT of Uttaranchal.

2- The channelizing agency intends to obtain from the NMDFC loans/margin
money assistance or any other financial assistance which NMDFC may
agree to sanction from time to Rs. Five Crores (hereinafter referred to as
the “said loans”) for implementation of the project (s), embodies in the loan
agreement already executed between NMDFC and the Channelizing
Agency on 1 feb 2006 (Date of LA) for the said loans. Hereinafter referred
to as " the Loan Agreement”.

3- NMDFC will sanction loan to the Channelizing Agency for each
scheme/project after proper appraisal of project/ scheme and requirements
of funds therefore on such terms and conditions as may be stipulated by
NMDFC with the overall limit of Rs. Five Crores hereinbefore mentioned
and each loan is to be treated separately in so far as the schedule of
repayment of principal and payment of interest/service charges and
maintenance of account both by NMDFC and the Channelizing agency
are concerned.

4- NMDFC has stipulated in the said loan agreement that the repayment of
the principal of the loan agreement that the repayment of the principal of
the loan sanctioned by NMDFC to the channelizing agency for each
project/scheme together with interest/service charges/commitment charges
at the rate stipulated therein within the overall limits or Rs. Five Crores



Il

(5,00,00,000.00) hereinbefore mentioned be guaranteed by the Guarantor
in the manner hereinafter appearing.
The guarantor has now at the request of the Channelizing Agency agreed to
furnish such guarantee in favour of the NMDFC as hereinafter mentioned.

NOWIT IS HEREBY AGREED TO BY AND BETWEEN THE PARTIES HERE TO

AS FOLLOWS:

That to enable the channelizing agency to obtain NMDFC the said loans on
the terms and conditions contained in the loan agreement for implementing
the scheme(s)/project(s) and in consideration of the aforesaid premises. The
guarantor hereby fully unconditionally and irrevocably guarantee to the
NMDFC the due repayment by the channelizing agency to the NMDFC of
each loan sanctioned by NMDFC for the projects/schemes mentioned in the
said loan hereinabove mentioned and the due payment of interest by the
installment/instaliment(s) thereof as shall become due and payable in
respect of that loan and in the event of the Channelizing Agency’s failure to
repay that loan or any part or parts thereof and/or to pay any interest/ service
charges/ commitment charges that will become due, and payable and
remain due and unpaid by the channelizing agency to the NMDFC the
guarantor shall on demand by NMDFC pay the same to the NMDFC.

That NMDFC shall give intimation tot eh guarantor of the sanction of each
loan to the channelizing agency and the terms and condition thereof as
accepted by the channelizing agency, and on such intimation it shall from
the part of the said loan agreement.

That the guarantee hereby given shall be a continuing guarantee for all
amounts advanced and or to be advanced by NMDFC tot eh channelizing
agency from time to time the extent and upto the limit of the amount agreed
to the advanced under the aforesaid loan agreement together with the
interest/service charges/ commitment charges at the stipulated rate and
costs. Charges and other monies payable to NMDFC by the channelizing
agency and shall not be time or times hereafter of any sum or sums of
money for the time being due under the aforesaid loan agreement or any of
them by way of principal or interest but shall extend to cover and be as
security for all future sums at any time or times due thereafter under the said
loan agreement AND this guarantee shall continue until all the dues of the
NMDFC under the said loan agreement have been paid in full or otherwise
fully discharged by guarantor to the satisfaction of the NMDFC irrespective
of any part payment or payments.



VI.

VII.

VI,

Xl

That the Guarantor do hereby consent to the NMDFC making any variance
that it may think fit in any of the terms of the said loan agreement at any time
here in after and agrees that such variance shall not in any way affect the
liability or the guarantor under the guarantee hereby given.

That any neglect or the forbearance of the NMDFC enforcing the payment or
repayment to it of the loans or any installment/installments thereof or interest
Iservice charges/ commitment charges thereon under the said loan
agreement, payment or repayment whereof is intended to be hereby
secured or giving of time by NMDFC for the payment or repayment thereof
shall not in any way release the guarantor of his liability under the guarantee
hereinbefore contained.

The guarantor hereby agrees and declares that the NMDFC will not be
bound or compelled to take any proceeding whatsoever or realization of any
of the dues of the NMDFC from or against the channelizing agency under
and in pursuance of the guarantee hereby given so that the guarantor shall
be liable and bound to pay all such dues to the NMDFC as shall be or
become due and payable by the channelizing agency as if the guarantor
were the principal debtor not withstanding that no proceedings whatsoever
shall have been taken by the NMDFC against the channelizing agency for
recovery enforcement or realization of any such dues.

That any amount intimate by the NMDFC as outstanding against the
channelizing agency in respect of any from advanced for the project(s) or in
interest of all the project (s)/'scheme(s) under the said loan agreement shall
be conclusive and binding against the guarantor and shall not be questioned

- by the guarantor.

That in the event of default in the payment of any installments of principal
and for interest/service charges/commitment charges or breach of any of the
terms condition of any loan by the channelizing agency the NMDFC may
without prejudice tot its other rights recall loan or all the outstanding loans
under the said loan agreement and in the event of failure on the part of the
channelizing agency to make.

Payment as required by the NMDFC, the guarantor shall pay forthwith the
amount as and when demanded by the NMDFC.

The guarantor do hereby declare that the guarantee hereby given by the
guarantor is within the limits fixed/no limits has been fixed by the legislature
of the state of Uttaranchal under Article 293(1 ) of the constitution of India.
The stamps duty if any, payable on this Deed of Guarantee as to be bound
by the state government the Guarantor herein.



IN WITNESS WHEREOF the within named guarantor has caused these
presents to be executed by the hand of (1) Shri Madan Singh (2) Shri Syed Rahat Ali
(Name & Designation) it's authorized official on the day month and year first here in

above written.

SIGNED AND DELIVERED
For and on behalf of the
Governor of the State

Of Uttaranchal)

by hand of

{Narﬁ;:-;. 1and Dééiénatiuﬁj |
It's Authorized official
1

2

10

For and on behalf of the
Governor of the State of
Uttaranchal

Name and Designation
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DEED OF STATE GOVERNMENT GUARANTEE
THIS DEED OF GUARANTEE executed at Dehradun. This Wednesday, 01 Feb 2006
the president of India/ the Governor of the State/U.T of Uttaranchal (hereinafter referred
to as "The Governor” which expression shall, unless it be repugnant to the subject or
context thereof, include its successors in office.)
IN FAVOUR OF
NATIONAL MINORITIES DEVELOPMENT AND FINANCE CORPORATION

Hereinafter referred to as “NMDFC’, a government undertaking. Incorporated under
Section 25 of the Companies Act, 1956 having its registered office at 1, Taimoor Nager,
opp. D-996 New Friends Colony, New Delhi-110065, hereinafter referred to as “the
NMDFC”, which expression shall, unless it be repugnant to the subject or context
thereof, include its successors and assigns.

WHEREAS:

6- The Uttranchal Alp Sankhyak Kalyan Tatha Waqf Vikas Nigam, Street no.
1, HNo.1 Vasant vihar Enclave Dehradun. (Name and Address of the
Channelizing Agency) (hereinafter referred to as the “Channelizing
Agency") intends to undertake various projects for the benefit of members
of minorities in the State/UT of Uttaranchal.

7- The channelizing agency intends to obtain from the NMDFC loans/margin
money assistance or any other financial assistance which NMDFC may
agree to sanction from time to Rs. Five Crores (hereinafter referred to as
the “said loans”) for implementation of the project (s), embodies in the loan
agreement already executed between NMDFC and the Channelizing
Agency on 1 feb 2008 (Date of LA) for the said loans. Hereinafter referred
to as " the Loan Agreement”.

8- NMDFC will sanction loan to the Channelizing Agency for each
scheme/project after proper appraisal of project/ scheme and requirements
of funds therefore on such terms and conditions as may be stipulated by
NMDFC with the overall limit of Rs. Five Crores hereinbefore mentioned
and each loan is to be treated separately in so far as the schedule of
repayment of principal and payment of interest/service charges and
maintenance of account both by NMDFC and the Channelizing agency
are concerned.

9- NMDFC has stipulated in the said loan agreement that the repayment of
the principal of the loan agreement that the repayment of the principal of
the loan sanctioned by NMDFC to the channelizing agency for each
project/scheme together with interest/service charges/commitment
charges at the rate stipulated therein within the overall limits or Rs. Five



XII.

XII

XIV.

Crores (5,00,00,000.00) hereinbefore mentioned be guaranteed by the
Guarantor in the manner hereinafter appearing.
The guarantor has now at the request of the Channelizing Agency agreed to
furnish such guarantee in favour of the NMDFC as hereinafter mentioned.

NOW IT IS HEREBY AGREED TO BY AND BETWEEN THE PARTIES HERE TO

AS FOLLOWS:

That to enable the channelizing agency to obtain NMDFC the said loans on
the terms and conditions contained in the loan agreement for implementing
the scheme(s)/project(s) and in consideration of the aforesaid premises. The
guarantor hereby fully unconditionally and irevocably guarantee to the
NMDFC the due repayment by the channelizing agency to the NMDFC of
each loan sanctioned by NMDFC for the projects/schemes mentioned in the
said loan hereinabove mentioned and the due payment of interest by the
installment/installment(s) thereof as shall become due and payable in
respect of that loan and in the event of the Channelizing Agency's failure to
repay that loan or any part or parts thereof and/or to pay any interest/ service
charges/ commitment charges that will become due, and payable and
remain due and unpaid by the channelizing agency to the NMDFC the
guarantor shall on demand by NMDFC pay the same to the NMDFC.

That NMDFC shall give intimation tot eh guarantor of the sanction of each
loan to the channelizing agency and the terms and condition thereof as
accepted by the channelizing agency, and on such intimation it shall from
the part of the said loan agreement.

That the guarantee hereby given shall be a continuing guarantee for all
amounts advanced and or to be advanced by NMDFC tot eh channelizing
agency from time to time the extent and upto the limit of the amount agreed
to the advanced under the aforesaid loan agreement together with the
Interest/service charges/ commitment charges at the stipulated rate and
costs. Charges and other monies payable to NMDFC by the channelizing
agency and shall not be time or times hereafter of any sum or sums of
money for the time being due under the aforesaid loan agreement or any of
them by way of principal or interest but shall extend to cover and be as
security for all future sums at any time or times due thereafter under the said
loan agreement AND this guarantee shall continue until all the dues of the
NMDFC under the said loan agreement have been paid in full or otherwise
fully discharged by guarantor to the satisfaction of the NMDFC irrespective
of any part payment or payments.
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XVI.

XVII.

XVIII.

XIX.

XXI.

XXII.

That the Guarantor do hereby consent to the NMDFC making any variance
that it may think fit in any of the terms of the said loan agreement at any time
here in after and agrees that such variance shall not in any way affect the
liability or the guarantor under the guarantee hereby given.

That any neglect or the forbearance of the NMDFC enforcing the payment or
repayment to it of the loans or any installment/instaliments thereof or interest
/[service charges/ commitment charges thereon under the said loan
agreement, payment or repayment whereof is intended to be hereby
secured or giving of time by NMDFC for the payment or repayment thereof
shall not in any way release the guarantor of his liability under the guarantee
hereinbefore contained.

The guarantor hereby agrees and declares that the NMDFC will not be
bound or compelled to take any proceeding whatsoever or realization of any
of the dues of the NMDFC from or against the channelizing agency under
and in pursuance of the guarantee hereby given so that the guarantor shall
be liable and bound to pay all such dues to the NMDFC as shall be or
become due and payable by the channelizing agency as if the guarantor
were the principal debtor not withstanding that no proceedings whatsoever
shall have been taken by the NMDFC against the channelizing agency for
recovery enforcement or realization of any such dues.

That any amount intimate by the NMDFC as outstanding against the
channelizing agency in respect of any from advanced for the project(s) or in
interest of all the project (s)/'scheme(s) under the said loan agreement shall
be conclusive and binding against the guarantor and shall not be questioned
by the guarantor.

That in the event of default in the payment of any installments of principal
and for interest/service charges/commitment charges or breach of any of the
terms condition of any loan by the channelizing agency the NMDFC may
without prejudice tot its other rights recall loan or all the outstanding loans
under the said loan agreement and in the event of failure on the part of the
channelizing agency to make.

Payment as required by the NMDFC, the guarantor shall pay forthwith the
amount as and when demanded by the NMDFC.

The guarantor do hereby declare that the guarantee hereby given by the
guarantor is within the limits fixed/no limits has been fixed by the legislature
of the state of Uttaranchal under Article 293(1) of the constitution of India.
The stamps duty if any, payable on this Deed of Guarantee as to be bound
by the state government the Guarantor herein.
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IN WITNESS WHEREOF the within named guarantor has caused these
presents to be executed by the hand of (1) Shri Madan Singh (2) Shri Syed Rahat Ali
(Name & Designation) it's authorized official on the day month and year first here in

above written.

SIGNED AND DELIVERED
For and on behalf of the
Governor of the State

Of Uttaranchal)

by hand of

{i\lléme-é}:ﬂ Dé-sri.g.natic-:-ﬁ}
It's Authorized official
1.

2.
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For and on behalf of the
Governor of the State of
Uttaranchal

Name and Designation



UTTARAKHAND ALPSANKHYAK
KALYAN TATHA WAQF VIKAS NIGAM LIMITED

(COMPANY LIMITED BY SHARES)
HEAD OFFICE - DEHRADUN

MEMORANDUM OF ASSOCIATION
AND
ARTICLE OF ASSOCIATION
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THE COMPANIES ACT, 1956
MEMORANDUM OF ASSOCIATION
OF
UTTARAKHAND ALP SANKHYAK KALYAN TATHA WAQF VIKAS NIGAM
A COMPANY LIMITED BY SHARES NOT FOR PTOFIT U/S 25 OF THE COMPANIES ACT, 1956

I Th:rmuflh!ﬂxnpmyis“lmmﬂmiﬂp:mkh}mkl{nlm Tatha Wagl Vikas Nizam,
T TheRegistered office of the Company will be simuated in the Sute-of Ultarakhand.

M0 The objects for which the company is established are :

{4} Thgﬁ:dﬁuﬁbhmbrﬁ;mmuﬂrMnu:
L To promote, aid, assist, organise, fSnance and develap the task of socioeconomic and educational uplifiment of the

Minorities (Which term mMM-mﬂm_{m&mthMMJﬂMMdnyuﬁ;f
class of persons declared as such by the State Government) in the State of Unarakhand,
Tnhﬂlpmm,ﬂhhﬁﬂ.ﬂ@enlemdmdﬁﬁmﬁhmm.unﬁuukinpmd:nmp:‘uuofmdmipuunwhw
wwﬁﬂhhqﬁnhnﬂmmmnymhh]ywﬁdﬁmnam:mmcdtwhpmmmuﬁmﬁuinmﬁm
ocfl.lllaukhandmm-ﬁmluhebﬁmb&hmuﬂwwmmLImm;hmmMIMHm-
g

hmmwmwmmhm-krMmlnym assistance and puidance 1o any
establishment, undertakings o7 enterprise of any description whatsoever which in the opinion of the Company are likely
mﬁdﬁluwamd:mﬂudavﬂmdutuimﬁunmﬂuﬁuunrﬂmuﬂwmmu with the policies
framed by the State Government, :

(B} The object mcidental or ancillary 1o the attainment of Main Object :

L

.

“To advance loans in cash or kind, stand Buaranlor, o surely or provide assislance in getling on hire purchase/insiall-
ments or otherwise an edsy terms io the meabers of Minaritics who wani to stant indusiry, business or professios,
To plan, promote and undartake op its own or in collsboration wilk ar through such Minorities organisations or any
member of the Minorities or other agencies as may be approved by the Board of Directors, to augmenl its resources and
mwmﬂ:mphym!mmhﬁnmimm:hwmm and projectsof agriculiural, and Tndustrial development and
uperations connecied there with such as marketing, processing, supply and storage of agricultural, produce, smal scale
industry, building construction, transport, any Industrial sctivity and such other business, trade or activity as may he
deemed fit,

'ru_dmm[m-hq.pm}wm} lerms, sanction subsidy and meet high rale of inierest or ather
loans to the Minorities and also to act 68 0 agent of the Government for distribution of loans and subsidies and! o
mmwmmwmmpqmrnmem&mthﬂﬁsmmyﬁmfrumumemtimg
prmidndHnuhamm;nnyshaumlmmunMhﬁmafm&qumﬂmmmaqﬂquhmmumﬂ.
To assist by advancing loans to Minorities snd their organisation in cash or in kind or by other way in setting up o
mmsmmmwumthmmmmmﬂmm
mwﬂmmmkl#‘ﬁ!ﬂm“ﬁﬁﬂwwmwmw
thing else, the agricultural machinery and impiements of all types of agricultural produce and land of whatsoever kind
and further in taking up the activities of development of dairy, pouliry piggery, sheep, cattle breeding, live siock Farms,
W.MM,MMMMMWMI.WMWH i produce and to
pﬂmhl:lmh@hmﬁdmmmmuuﬂviuuwhuwummmmdmmm
to the policies framed by the State Government in this regard.
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(2}

To assist Minorities in bringing out agro-indusiries, other small or large scale or conage indusiries of every type and
ather skilis like seiting up of brick kilns Khandsari, sheliers, hullers, shoe-making and Processing, finishing and daing
suchather activities in refation to hidesand skins or any other item for keeping in view the mvimurm utilisation of the skill
of the Minorities. Further to give financial help to purchase and reclaim agriculiural land and setting up of Tobe-well,
Wu{deﬂﬂWﬁ&ﬂdpﬁm fertitizers agriculural implements for the furtherams

-of agricultural pursuits and o grant boans for suclrother activities gs are conducive to the promﬁnnofmmm

and eduestional welfare dmmmmmmm the palicies ﬁmﬂwmmlammmmﬂm

To undertake carryout promote and spomsor programme for hachmﬁl-und professional training for Minorities and to act
as recruiting agent for employmént in sbrosd end (0 engage in the expart uf man-power belonging to Minatitics from e
Sdate of LHarskhand w fireign coontries,

Te Emmui.mpMmpmmaMwﬂmmmfw&:ﬁnﬂwn&m&,mmmfmmmmpmpﬂ
ties {hereinafrer referred to as wagl propertics) by way of undertaking repairs, renovation and constraction of buildings
suitable for commercial, residential or mnmmll; wellirs purposes such as shops, offices hotel, hostels, haspitals

ummlmhmu.tmﬂmhalmmphmﬂ&mﬂ#gmpuhﬂmmpmpﬂﬁﬁukmmkmardmwwm.
Company and 10 act as archited! engineers, conlractors and consultants the refers,

To render all necessary hefp specialiv, by way of providing technical know how or financial assistance against service
charges to wagfs, trusts/waqf institulion and the Boards in esablishing commercial or industrial estsblishment for
improving the finances of Wagfs,

To assist waql institutions, Mutwallis and beneficiaries or the wagfs and for such purpose i set up smal] scale indus-
tries by financing, participating in the equities, providing technical know how, establishing techmical instimtes and
research Ilwnhﬂumimm&mlnmm&nqhmugwmﬂﬁmmmmMm-
operatives and farming co-operatives,

. Toprovide facilities to pilgrim and develeesat important dargahs by providing transport facilities, rest houses and Eli[lﬂ'

altied facilitics and managing the annual Lirs of dargahs.

To raise funds nec Lasary, for the above and ather allied ohiects by issue of share capital, securing grants and Ium:s:_ﬁm'n
the Cemral Guvenment, the Cantral Wayl Council, the State Government and Wagl Boards and other approved sources
wnicluding financial institutions like Life Insurance Comporation of Tndia and Housing Urban Development Corporetion,

_mmmmmmmmmahmmmmmuumm

proper repayment in connection with the main vhjects of the company.

Mﬁﬂhmemmnfmﬁﬁ-ﬁ;ﬁlimﬂmdmmwhvnmnﬁmmmﬁﬁﬁm
suler fromed thereurned and direction issuedt hy REH from fme & time lo borrow or raise money by issue, or upan bomds,
debentures or the abligations or secusfios of the Company or by mortgage, hvpothecation, pledge or chargs of allorany
partof the property of the Company or of is unealied capitial ot in such manner 25 the Company shall think fitnecessary -
b achieve the main ohject of the company.

To enter into any arangements with ihe Governmenl of Uttaakhand o7 any other Government of State ot Jocal autharity
ar uiher institution for the purpose of carrying out the main objects of the Company or furthering its interests and to
obisin from such Govemment or Authority or person o7 Institution any chaners, subsidies, loans, indemnities, grants,
contracts, licenses, rights, concessions, privileges, easements or immumities which the company consider it desirable to
obiain in connection with the main objects of the company.

T take over lemporanily wagf propertics if handed over by wagls of waqf board on leass on reasonable considesation for
a reasomable term for development & for construction of shops and buildings complexes and also to do all that necessary
for fullillmenis of the objects for which w:hpn:g:m}* wiis dedicated,

mwmnrmwmmm”&uwm material equipment, techincal
and managerial assistance consultancy fnformation, instrection, inspection, supervision and ather facilities for the
purposes af carrying out the aforesaid main object.
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To call for teaders o offers to arrange by mgohlt[nn the execution of ail works of the company directly or through
contraciors of consullants.,

To scquire lands and buildings ofer than wagls necessary for carrying out any of the main abjects of the Company on
leass, mortgage or hypothecation or by recours o proceedings under the Land Acquisition Act or any other law for the
time being in force or otherwise,

T scquire or purchase by direct negotiation, sxchange or otherwise any properiies necessary for exeeuiion of the
scheme of the company.

To purchase, take on lease vreschange olherwise scquire any real or pessonal properties or any Aghl or privileges which
company may think necessary or convenient for the parpose of its activities and in particular any land, mp
cascment, miachinery, phnl uﬁmﬁwm nqm.rm achicving the main abjects of the company. =

To make, draw, accept, Aegoliate, cndorse, discount, execule and issue cheques, promissory nores, bill of lading.
warmants, deveniure and other negotable oF transferable instruments,

To comstitute lechnical cells or comumittees, conduct surveys, prepars plans and schemes and (o put thetn under execu-
tecan by obtaining the services of experts an honorary basis of en pavment of remuneration.

To invest surplus money of the company wwmﬂqummd for any of the purpose of the company in such
investments {piher than shares o slocks in the company) as may be considered proper and to hold or otherwise deal
with such investments but not for any commercial purpose.

‘To undertake pagmenis of all rents and performance and observance of all cosvenants, conditions and agreements
mﬁﬂhmmﬂﬂmrhmurhmwhkhmyhgnwwmﬂd to o may otherwise be acquired by the
company in connection with the achievement of ils main chjcets.,
Tnpayioranypmpemﬂ,ﬂuhuwpmﬂ:pimquimd by the company either in shares of the company o pariiy
shares and partly eash or otherwise.

To create any depreciation lund, reserve fund, sinking fusd, insursnce fund or any speclal or other fund for depreciation
ar for repairing, improving extending or maiaainng any of the company 's property or for redemption of debanture or for
any other purpose whatsaever amd to transfer any such Sund or parl thereof o any of the ofher funds here in mentioned.
Subgect to the provisions the Companies Act, 1956, 10 dedicate, present, subscribe to any bonevoleni, charitable,
sational or ather instimtion, of objecis of & public character orwhich have any moral or other claims 0 support of aid by
the compacy by reason ﬂ&:imaﬂywmqma{mupemﬂﬁmwm

4 Tupmhmw:mmregismmanﬂmmgmmnilhcmmymanymrry,mwphc:num&'

India and to establish local registration and branch places of business in any part of the world.
Thuu'gunﬂymhu‘m_d;wmmummmew capable of being conveniently carried oa in-connec-
tion with the objects of the company vr calculated directly or indirectly to enbance the valuc af, or render any or the
Company's property of rights profitable or which it may be sdvisable 1o undertake with a view Lo improving, developing,
mmhmwmmﬂuypmmty movable belonging to the Company or in which the Compang.
may he interested.

. To promote and establish such companies, n.'.mcial.iﬂn.s, advisory boards and other suitable bodies as may be dusnw_d

necessary 1o carry out the objects of the Company effectively, provided that approval of the State Government witl be
mybchti&mnrhfamed.

Subjeci to the provisions in Companies Act, 1956, 10 acquire and deal with share, stock or secorities in, of of any
company carrying on any tusiness which this company is entifled o carry oo or any other company or undestake the
acquisition of which may seem likely or calculated directly or indirectly to promote or advance the interest of the
Company or be advantageous or beneficial to the Company &nd 1o continue to hold any share in any such Company
here-before scquired by the Company and 1o sell, dispose of any such shares, stock or securities. :

61



(4)

3L Subject to the provisions of the Companies Act, 1956 to amaigamate with any Company having objects ahtogether orin
part similar 1o those of the Company.

3L To subscribe or under write, purchase or clberwise acquire, and o hald, dispose of and deal with the shares, siock
secufities and evidence of indebiledness or the right to participate in profits or other similar documents issued by any
Government, authority, mmmﬂmwbuﬂymbyMyWymMyafmmﬁmmw@ummpm
thereof,

1 mewhmmﬁmmﬂmmﬁhwwﬂmhmmmﬂmmm
debenture, Hnnﬂmmmmﬂﬁmchmﬁ.nﬂmmmmdﬂywmd
any authority, supreme, Municipal, Incal o stherwise or of any, person whomsaever, lmmpmmm
mmpunudmmmﬂrmmmmwbm:mmmmmﬁnymmmw

M Tnacq.memddulwi!hBﬂtmﬁmfmpqﬂ!mcmm;méhﬂuwhgpmpenymuﬂnmdﬂmminummm
COmpRmy =
(a) mmmnndﬁmﬁiﬁﬁn{m&mmy,hwmwﬁmmhﬁmﬂﬂﬁnlﬁeoﬁmd
the Company;

{b} Lands, buildings, casements and other intzrests in movable property;
{c} Plant, machinery, personal estate and offects;
() Patents, patent rights inventions or design.

X5 Subject 1o sections 391 to 394 of the Companies Act, 1956 o enler into partnership or into any arangement for joint
warking, sharing or pocling profits, amalgsenation, anon of interest co-operation, joint sdvenfure, reciprocal conces—
stom, assistance subsidy or otherwise or amalgnmate with any persons or company carrying on or otherwise in or about
to CAITY On OF SRgAge in any business or transaction which the Company is asthorised to carry on engage in or any
business undertaking or ransaciion which may s#em capable of being capahle of being carried on or conducted 50 as
durectly or indirectly o benefit this Company.

%, Toedopt such means of making knuown the interested as may seem expedient and in particular by advertising in the press,
by cireulars, by purchase gnd exhibition of warks of art or interest, by publication of books and periodicals and by
granting prizes rewards and donations hut o inlended w0 serve to any political party or causes.

37. To apply for purchase or otherwise acquireany trade
fike conferring any exchusive o1 pon-cacu W ki
whﬂmymmﬁeﬁbﬂngmdﬁ;m LE of the Company, mﬂumﬁmnfwiﬂmym
calculated directly or indisectly mhwﬁ{ﬁvmmm use exercise, develop or grant licenses mr:q:nani'g:%
~ otherwise turn to aceount the property rghs or informeton so acquired,

35 ‘I‘ﬂEandmuynnmmtg:gcnhmmuvuhhpmpmyurnnhypoummtionmphdg:n{mﬁﬂkpmpmyorwimam
security and 1o invest money of the Company in such anner other than in the shares this Company as the Board of
Directoss think fit and to selt transfer or deal with the sume provided that company shafl not carry on the business of
hanking as defined in the Banking Regulation Act, 1949,

30« To establish and maintain agencies, branches, places and local registers to procure registration o recognition of the
company and 10 carry on besiness and in paet of the world and to toke such steps as may be necessary to give the
Company such rights and privileges in any pari of the world 28 possessed by local Companies or partnerships or as may
be thought desirable.

40 Tumhhmmnuwﬂaﬁnmtﬂamﬂ:lMwnynhMmmﬂﬁmlmmﬂlﬂmﬂm

subject 1o section 293-A of the Companies Act, 1956,

£1, To establish, maintain and cperate general or fechmical edueational institutions, schools and colleges and hostels for the
benefits of the public and needy deserving persons and o make grant scholarship to deserving persons as per rules
determined by the company :
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Pmiﬁﬁuhmmmmwmfgmkwmwmmmxmmwamab}.
its members or others, any regulation or restriction which, if an objects of the company, would make ita Trade Union.

The ohjects of the company extend {o the State of Uiirakbamd.

(1} The income and property of the company whensocver derived shall be applied solely for the promotion of it
objects as set forth in this Memorandum.

& Nﬂpﬂﬁhﬂnfhﬂmzupmpmyﬂuﬁdﬂnﬂhpﬂdﬁﬂﬂm&,dﬁwﬂymhﬂwﬂnﬁmﬂidﬁdeud.
bonus or atherwise by wary of profit, o persans who, at any time are, o7 have been members of the company or o
mmmmdﬁmmmp&mdﬂﬂngmmmmewmdm

&) Mﬁ&hmw&hwwmmﬂmmmm&mmmm
_mmmloi’uulufpmiﬂ:mmﬂu&dpmpuinmmmyhlwrmhhmﬂm
reni on premises let o the company.

{4} Excepiwith the previous approval of the Cemral Government, no member shall be appointed t any office under the
company which is remunerated by salary, fees, ar in any other manner nol excepled by sub-clause (3).

(5} Motking in this clause shall prevent the psyment by the company in good faith of reasonable remuneration o any
of its officers or servanis (8o being members) or 1o any other person (ol being a member) in return for any services
actually rendered (o Uye company.

Mo alteration ghall be made to this Mémorsndum of Association or io the Articles of Association of he contpany which
mmmﬂmhﬁgiﬂmm&wmmwym 1o and approved by the Regional
Drirecior.

The liability of the members is limited.

The authorised share of the company is 10,000,000 -~ (Rupees Ten crores) divided into 10,00,008 equity
shares of Rs, 100/-- (Rupees One hundred each) capable of being altered in accordance with the Company s regulation
snd the legislative provigion for the time being in force in that behalf,

True accounts shall be kept of all sums of money received and expended by the company and the matiers in respect of
which such receipts and expenditure take place and of the property, credits and hiabilities of the company; and, subject
1 any reasonable restrictions as to e linke and menner of inspecting the same that may be imposed in accordance witl
the regulations of the company of the Bme being in force the accrunts shall be open Lo the inspection of the member.
Once al least in every year, the acooants of the company shall be examined and the corrrecmess of the balance-sheets
mmmmmmmmwmmmmmﬁ&dnﬁuumm i

H upon a winding up urdiu:hﬂﬂﬂ&tm there remains, after the sutisfaction of all the debis and liabiities
any property whatsoever, the same shall mhmmzﬂ the members of the company but Mbc;m:nn&

transferred 1o such other company having objeels similar 1o the objects of this company to be determined h-yﬂp:
members of the company at or before the time of dissolution or in defuult thereol, by the High Coun of Judicamre that

has or may acquire jurisdiction in the matier.
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K1 We, the several persons w}m: names 2nd sddress subscribed hereto are desirous of being formed into a Company in
pursusnce of tus Memorandum of Association and we respectively agree to take the number of shares in the capital of
the Company sel opposite our respective rames ;
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X wa.mmm:muwhw'm#{mmmmﬁmam‘wm.wm
pursuance of this Memorandum of Association and we respectively agree to take the mumber of shares ir the capital of
the Company set opposite our respective names ;

5L 1 Names, Adibresees, Deszripn 1 ity Sipts Ili’l‘-u Nipnatur
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THE COMPANIES ACT, 1956
ARTICLES OF ASSOCIATION
UTTARAKHAND ALPSANKHYAK KALYAN TATHA WAQF VIKAS NIGAM
ACOMPANY LIMITED BY SHARES NOT FOR PTOFLT U758 25 OF THE COMPANIES ACT, 1956
ACT, 1956

L INTERPEETATION:

L Unless the context otherwise requires, "words or expressions’ conlained in these articles shall bear the same mesning as
in the Companies Act, 1956 or any statitory modificasions thereof for the time being in force at the date at which e
Articles become binding on the Company.

The marginal notes hereto shall not affect the construction hereol and in these presents unless there be something in the
subject or contex! inconsistent there with.

“The Act” means “The Companies Act, 1950 and includes, where the contex! s requires any re-cnactment or stafulary
modification thereof for the Gme being inforce.

“The Company™ means Utarakhand Alpsankipak Katyan Tatha Wagt Vikas Nigam a public company within the meaning
of section 3 (1) (TV) of the Companies Act, 1956,

“The Board™ or "Board of Direclors™ means tie Board of Directors for the time being of the Company.

“The Chairman™ means the Chairman-of the Board of Direciors for the ime being.

“The Vice Chairman® means The Vice Chairman of the Board of Divectors to whom pawers have been delegated by the
Chairman. .

“The Direclors™ means the Director's for the Sme heing of the Company.

“The Government™ or “The State Government” means the Government of Ullarakhand.

“Managing Direclor” means a Director designated or appointed as such by the State Government of eleciod by he
“Month” means a Calendar Monath. -~~~ - :

*The Office” means the Registered affice for the time baing of the Company.

“Pesson” includes Nigam or Cumpany or Association of persons or body of individuals, whether incorporated of not.
“Proxy” includes Atinrmey duly constiiuied ander o power or ST0MCY. _

“Register” means the Register of Members 1o he kept pursuant to section 150 of the Act.

*Registrar” means the Registrar of Companies, Uttar Pradesh & Uttarakhand,

“Seal™ means the Commen Seal of the Company.

“Waqgf Act” means the Wagf Act applicable in Unarakhand.

“Wagf™ means properties as defined under the Wagl Act.

*“Written” and “In writing" include printing, photography, Lithography and any other mode of representing or reproduc-
ing words in visible form.

"Wards” importing singular sumber shall inciude the phiral number and vice versa and words importing the mascaline
gender include females.

“Wagf Board” means the Sunni Central Board of Waqls and the Shia Central Board of Wagfs constinuted under the Wagf
Act.

“Year™ means & Calendar Year,
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(1)

Save as reproduced herein the regulations contained in table “A”, in Schedule I to the Act shall not
apply o the company.

The Authorised Share capitat of the Company is Rs. 10,00,00,000 (Rupees Ten Crores ouly)divided into
10,06 000 (Tem lacs) Equity Shares of Rs, 100 {Cne hundred only) each with power 1o increase or reduce
the share capital in accordance with the provision of law.

(a) Subject to the provisions of the Act and these Articles, the shars shall be under the contrul of the
Board who may alior o7 piherwiss dispose of the syme t© such persons, on such lerms and
conditions and ai such fimes a5 the Board thinks fit, provided that an option or right to call off
shares shall not be gives t-any person except with the sanction of the company in general

{h) If by the conditions of aflotment of any share the whole or Past of the amount of issue price
therent shail be payable by instalment, every such instalment shall when dus, be paid to the
Company by the persan who for the time being shall be the member registered in respect of the
share o by his executor or administrator,

Members who are registered jointly in respect of shares shafl be severally as welt & jointly liable for
the payment of all instaiments and cafls due in respect of such shares.

Shrares may be registered in the name of any person, company or other body corporate, unless the
Board otherwise consents, pel more than fowr persons shall be regisiered jointly as members in
respect of any shares. No shares shall, however, be registered in the name of & minor or person of
unscund mind.

INCREASE AND REDUCTION OF SHARE CAPITAL:

The Company by a resolution passed in the general meeting may, from time to time, increase its capital
by the creation of new share and of such amount as may be specified in the resolution.

fefore the issue or any new shares, the Company in general meeting may take provisions as o the
allpiment and issue of new shares, and in particular may determine o wham the same shall be offered
i e first instance and whether a2 par or at premium or subject to the provisions of sections 79 of the
Act at a discount in defaull of amy such provision or 50 foar as the Act shall permit, the new shares
may he issued in conformity with (he provisioas of Article 4.
quth;mfnuﬂharﬂﬂwﬂedhy&eemﬂﬂnmnﬁm:wbyhhﬁchm]nphﬂuw
bflhtcmtiﬂnoiwmm.m_mﬂmwofmmmgnﬁwﬁmmym
shall be subject o the provisions herein contained with reference o the payment of calls and
instalments, transsfer and transmmission, forfeiture, lien or otherwise. :

If owing to any mequa.litjhmcmbﬂufmmwhehmudmdﬂum&ﬂmhﬂdw
remmhers entitled 10 have the offer of such shares, any difficulty shall arise in the apportionment of
auhnwmturmﬁlhemmn;mmﬁmhdﬂﬁﬁiumﬂ,in the absence of any
direction in the resolution creating the shares, be determined by the Board.

The Company may, from time 1o time, by special resolution reduce its capital and any Capital Redemp-
tion Reserve Account or SharesPremimum Account in any manner for the time being suthorised by

.
ALTERATION OF SHARE CAPTTAL:
The Company in Geseral mesting may alter the condition of iters sub divide & of its memorandau of

Association a5 fallowa, that {30 say, it may i~
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(a) Consolidate and divide all or any of its share Capdial into shares of larger mmount than ils existing
shares.

{b) Sub-divide its existing shares or any of them into shares of smalier amount than is fixed by the
Memorandum subject to the provisions of section 94 (1) (d) of the Act.

{€) Cancel any shares which, at the dale of the passing of the resohation, have nol been laken or

agreed to be taken by any person, and diminish the amount of its share capital by the amount of
ihe shares 50 cancelled,

. Where any share cupital is sub-divided, the company in genersl meeting, subject o the provisions of

section 85, 86 and 85 and 106 of the Act, may determine that as batween the holders of the shares
resuliing from such sub-division.

Subrject to the provisions of sections 100 ko 105 of the Act, the Board may accept from any member the
sutrender on such terms and conditions as shall be agreed, of all or any of his shares.

VARIATION OF SHAHE BOLDERS' RIGHTS:

If ol any time the share capital is divided into different classes of shares, the rights atached 10 shares
of any class (Unless otherwise provided by the tesms of issue of the shares of that class) may, subject
to the provisions of sections 106 and 107 and whether or not the company is being wound up, be
varizeg with the consent in writing of the holders of three-fourth of the issued shares of that class, ar
with the sanction of special resalution passed at the separate meeting of the holders of the share of
that class. To every such separate meeting, the provisions of the Articles relating to general mesting
shall mutais mutandis apgly 8o that the necessary quorurs shall be two persons 2t beast, holding or
representing by proxy one-thind of the issued shares of the class in guestion.

SHARE CERTIFICATE:

{g) Share certificates shall be issued in sccordence with the provisions of the Companies {1ssue of
share Certificate) Rules, 1960 or any statulory modification or re-enactment thereof for the tme
being i force, _

(b) The company shall within thres mantls fier the allotment of any of its shares and within two
moaths after receipiof apphicarion for the negistration of the mansferof any of its shares (or within
such other period as the condlions of issue shall provide) complete and have ready for delivery
the certificates or shares,

{c} mmmﬂlwmhmwwﬂﬁpmﬁﬂnmmmm
the certificate is issued the shares 1o which # relates and the amount paid up thereon.

{d) hwﬂﬁmﬁndwm:h}mﬂﬂmmmﬂmhm
mmﬂum“m@ﬁwﬁummmmmamm
holders shail he sufficient delivery to all such holders. ;

(&) 1 any certificate be old, decrepit, worn vul, tofn or defaced or where the cages on ils reverse side
for recording transfers have becn duly utilised then upon surreader thercof Lo the company, the
Board shall order the same 10 be cancelled and issre a new cerlificate in lizu thereof withou! any
plrmnt.ﬁmywﬁfmbchﬂurdumyed,:hanuponpmfnfwnhkﬂurm:limlu&e
satisfactinn of the Board, and on such identity and the payment of out of pocket expenses
m&hmmmthuwﬁmumemmhhﬂtmmnm

*  thereof shall be given 1o the person entitled 1o such lost and destroyed certificate on & fee of

Rs. 2 for each such certificste or such smaller fee as the board may determine.
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YL CALLS:

17

&

19

n

ﬁ:ﬂﬂarﬂn;a_p‘,_ﬂomﬁmewtim subjec lﬁ_ﬂu_:pfmiﬁimﬂfﬂﬁm 91 of the Act, make such calls as
the Board thinks fit upon the members in respect of all moneys unpaid on the shares held by them
respectively and not by the conditions of allotment the thereof made payable at fixcd itern, and each
member shall pay the amount of cvery <all s made on him 1 the person of persans and the time and
place appainted by the Board. A call may be made payable by instalments and shall be decmed to have
been made at the lime when the resolution of the board authorising such call was passed al a meeling
uf the Board.

o call shall exceed ane fourth of the nominal amant of & share or be made payable at less than one
month from thedate fixed for the paymens of the lust preceding call. Not less than fouricen days notics
of any call shall bw:g:i_ﬂ:;gu specifying the nme gnd place of pryment and the person 1o whom Sisch caff
e paid. L =
(8) 1f sum payabic in respect of any call o installment be not paid o or before the day appoined
for payment thereof, lhememberﬂisdnthmhﬁnghrﬁpmlhtmﬂﬂhwﬂdﬂhnqll shall have
- been made or the (nstatment shafl be due, shall pay interest thereon at the rate of twelve percent
PET ANTUIE or &t such lower rate a5 the board may determine from the day appointed for the
payment thereof to the time of the actual payment -

() The Bourd shali be ai Tiberty to vave payment of any such interest either whally or in part

[T by the rerms of issue af any shate or otkerwise any sum becomes payable o any fixed time or by
instalments at fived imes_whether on sccouni of the nominal valoe of the share or by way of premium
every such sum or instaimer shall be payable as if it were a call duly made by the Board of which due
notice had been given, and all the provisions herein comained in respect of calls shall apply 10 such
sum of instaiment accordingly.

. Or the mial or heanng of any aclion or suit brought by the Company against apy member a7 fis

represenlative Lo recover any money claimed 1o be due to the company in respect of his share, it shall
be sufficient to prove that the nime of the member is, or was when the claim arose, in the Company's
Register as a member or one of the members in respect of the share for which such claim i made, and
that the amount claimed is not entered as pald in the books of the Company, that the ressdution making
thecall is duly recorded in e Minute book, and that notice of such call was duly given to the member
4 his representative in purssance of the Articles, and it shall not be necessary t prove the sppoint-
ment of the THrector, whe made such call wor that a quorum wis present at the Board's meeting at
which any catbwes made, was dily convenedor constitnied, nor any other matlee whatsaever bus the
proof of matiersaforesaid shatt be conclusivee¥idence of the debt.

Subject 10 the provisions of seb-section (2) of section 92 of the Act, the Board may. if thinks fit. receive
from any member willing te advance the same, all or any part of the money due upon the shares, held
by him beyond the sums actually called for and upon the moneys so paid in advance may gay interest
at such rate not exceeding siy pereent per annum as may be agreed upon between. The Board and the
member paving the sum in advance.

A call may be revoked or postponed at the diseretion of the Board.

VIL FORFEITURE AND LIEN: ; i
4. Ifamembers fails to pry any sum payable in respect of any call or instalment call or any instalment of

s call on or befere the day appointed for payment thereaf, the Board may at any time thereafter during
such time as any part of the said call o1 instalment remaing unpaid, serve & notice on such member
requining payment of so much of the cail or installment as is unpaid together with any interest which
miry-have accrued and = expenses that way have been incurred by the company by reason of such

AOn-PAVIENL,
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The notice aforesaid shall name a day, not being earlier than the expiry of fourteen days from the dase
of service of notice, anfor before which the payment roquired by the notice is 1o be made and a place
atwhich such call or instalment and such interest and expenses &3 aforesaid are to be paid . The notice
shall stale that in the event of non-payment on or before the day 50 named and ai Lhe place 1o be
appainted, the shares in respect of which such call or insiallment was payable shall be lahle 1o be
forleited.

1€ the requirement of any suel netice as aforeseid e not complied with, any shates in respect of
which such notice has been given may 3t any time thereafrer, be forleited by resolution of the Board
to that effect.

. When any share shail have been so forfeited, notice of the forfeiture shall be given 1o the member in
whose name it siood immediately prior o the forfeiture, and an eniry of the forfeitute with the daie
thereof shall forth with be made in the Register ol Members but mo Torfeiture shall in and manner be
invalidate by any omission or failure toy grve sich entre-as alofesaid,

ﬁn}'ﬂﬂl‘:!ﬂﬁfflﬂudlhﬂhtdﬂm_udmbﬂh:pmpeny of the company and may he sold, re-allated
or otherwise dispased of on such terms and in such manner & the Board think fie

. The Board inay at any time before-any share so forfeited shall have been sold. re-alloted ar giherwise
dispased of, annul the forfeiture on such terms as i hinks (Gt

- A person whose share has been forfeifed shall cease to be o mensber in respect of the forfeited share,
but shall notwilhstanding such forfeiture, remain Sabte {w pey and shall forthwilh pay to the company
allcaﬂmrinsuhnsmmurutmdnpenscswiuguponormmpmnfmhmeummnﬂh:
farfeiture, fogether with interest thereon frem e time of forfeilure until payment ai such rate not
exceeding twelve percent per annum as the Board may determine, aad the Board may enforce such
payment thereof, without any deduction of sllowance for the value of the shares a1 the time of
Forfeiture, but shall not be under any obligation to do o,

Aduly verilied declaration in writing thal the declarens is a Direclor the Managing Direcior or Scere-
tary of the Company, anil that share i the company his been duly forfeited on a dale stated in
declaration, shall provide conclusive evidence of the facts therein siated as against all persons
claiming 1o be entitled 1o the share. The compeny may receive (be consideration il any, given for e
share un any sale or disposal thereof & may execule & transfer of the share favour of the person 1o
whom the share is sold or disposed of and the transferce shall be registercd as a member in respect of
such share. The transferee shail not be boung W see to-the application of the purchuse money nor
shall his title 1o such share be affected by any irregularity or invalidity in the proceedings in reference
ta the farfeiture, sale or disposal of such share,

The provisions of that Articles as 0 forfeiture shall apply in the case of non payment of &Y Sum
which by the terms of issue of a share becomes payable af a fixed lime, whether on account of the
niominal value of the share or by way of pretuum, as it the same hiad been payable by virne of call duly
made and notified.

The company shall have  first and paramount lien an every share (not being a fully paid up share)
registered in the name of cach member (whether solely or joindy with cthers) and on the proceed of
sale thereof for all moneys (whether peesently pavabie or not) called or payable at s fixed time in
respect af such share and for his debts liabilities and engagements solely or jointly with any other
person 1o or with the company, whether the period for the payment falfillment or discharge thereo!
shall have actually arvived or not and no equilable interest in any share shull be created except upon
the fooling and condition that Articte 10 hereof is 10 have full effect. Unless otherwise agreed, the
registration of & transfes of & share shail not operate a5 Fwaiver of the company s lien, if any, on such
share. :
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Enforcement of 34 For the purpose of enforcing such lien the Board may self the share subject therelo in such manner as

By it thinks fit, but no sale shall be made until notice in writing of the intention to sell have been served
on sich member, his exeentér or administrator ar other legal respresentative as the case may be and
default shall have been made by him or them in payment of the sum payable as aforesaid in respect of
such share or payment fulfiliment of discharge of such debts, labilities or engagement for fourieen
days after the date of service of such notice,

m:;llﬂ: 35, The net proceeds of any such sale shall bé received by the company and after payment of the tost of
such sale, be applied in o7 Wwwards paymenis of such part of the amoun: in respect of which the lien
:x‘msurina'rmwudam:pammoruwﬁmmbﬁﬁuwmﬂwm
concerned, and the residus if any shall be paid o the person entitled to the share at the date of the sale
ar his legal heir or representative or executor of administralor or curator banus or other legal curator as
the case may be.

Validity of sales 36 Upon any sale afler forfeiture-of for enforcing a lien in purported exercise of the power hereinbefore
mdf E“H - conferred. The Board may appoint some person (o execute an instrument of transfer of the share sold
and cause the purchasers name (o be enered in the register of members in respect of the share sold,
and the purchaser shall not be bound to see m the regularity of the proceedings, nor 1o the apphication
of the purchase money, and after his name has been entered in the register in respect of such share the
validity of the sale will notbe impeached by any person on any ground whatsoever and the remedy of
any person gggrisved by such sale shall be in damages only and against the company exclusively.
Bosrd nay isse 37 Where any share has been sold by the Board pursuant to these Articles and the certificate in respeet
i therenf has pot been delivered to the company by the former holder of such share the Board may issue
a new certificate for such share, distinguishing it in such manner as it may think Gt from the certificate
ot s delivered. Where In sny such case the certificate in respect of the share forfeited and/or sold is
nol delivered and a new certificate for such share has been issued, the orginal certificate shall be
ireated as cancelled and no claim or title based on such centificate shall be binding on the company.

¥ill. TRANSFER & TRANSMISSION OF SHARES : :
Trensfer of skar= 38 The transfer of shares held by the Governmeni-or reglsiered in the name of Hon'ble Governor of the

i State of Unarakhand shall be made in the manner decided or directed by the Guvernment of Urcrakhand.

Govermmend ; - -
The provizion contaired i Artice 4410 56 hereunder shall be applicable in respect of shares held by
any other person. :

Bxecution  of 39 Save as provided in section 108 of the Act, oo fransfer of share shall be registered unless a proper

Hinkifee instrument of ransfer duly samped and executed by or on behalf of the transferor and by or o behall

of the trangferee, and specifying the name, sddress and occupation of the transferee has been deliv-
ered to the Company along with the cerificate relating 1o the shares or, if no such centificate is in
cxistence alang with the letter of allotment of shares in accordance with the provisions of Section 108
of the Act. The transferor shall be deemed w remain a member in respect of such share until the name
of the tranaferce is entered in (he Hegister of member in respect thereof. Each sigmature to such
transfer shall be duly attzsted by the signature of one credible witness, who shall add his address and
osgupation,

#w:-hc::j:_ fat 4L Application for the registration of the transfer of s share may be made either by the transferor or the

iz transferee provided that where such application is made by the transferor no registration shall, in the
case of the partly paid share, be affected unless the company gives notice of the application to the
transferee in the manner prescribed by section 110 of the Act and, subject to the provisions of these
Articies tithe company shall, pnless objection is made by the transferee within two weeks from the date
of receipt of the notice, entes in the register the name of the transferee in the same manner and subjecl,
w the same conditions as o e application of the transfer was made by the ransferee.
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41. Every instrument of transfer of shares shall be in the form prescribed by the Act or the rules made there  Form of wransfer
mmm&ammmmﬁmmﬂﬂmm.mmmﬂnw
in respect or any transfer of or transmission of any mumber of shares,
42 mﬂmmmr.whtjmmﬁghlm:ppninqutytdbym1nunhe,ﬂ.nt.d=:|jmmmﬁnn:v Li:::nta may
i€ 40 segisice
() Themhdtﬂm:mhmgawwdmmlmmwhmmmmlppnufw. {rensicr

(b) Any transfer of shares on which the Company has a lien.
43, Humuhﬂbemadsmww&in_mnmﬂ:mmmummmha, Mo traasTal jo

minee elc.

4. Everjfmmmiofmeﬂ:hﬂimhfiatmnfdmnmnpuyfmmgimm,mmhym Insiruments ot
certficaiz of the share or if o such cerdficate isin extstence, by the lenter of allotmen of he shareand 5% 10 be i
m:hudmﬁﬁdmumﬂmbumﬂmqun&rmmthcﬁﬁtmmmhmmh&dgh:m
transfer the shares. Every instrument of transfer, which shall be registered shall be retained by the
m,wmmmmmumhymnuthmmmmm
depositing the- same. ;

4. Hﬁ:ﬂuuﬂreﬁmwhﬂe;hpwmuofﬁﬂh;luﬁﬁwndﬁ_gﬁm,L_nreg'ulgrl.ﬁ:ml:m{,arﬂu Hotiee of refusat
transmission by operation of law of e right to, any share, the Company shall, within two months from ¢ #4%¢ -
the date on which the instrument of transfer or the intimation of such trensmission the case may be,
whdpdwﬂhﬂuﬂ:mpmr,audhﬂmmaﬂmmﬂﬁawm&mrahmnmm
intimation of such transmission s the case may be nolice of such refusal

4. lncaseof the death of a member, the survivor or survivors where the deceased was a joint holder, and  Fersons earitied
his legal epresentative where he was shares by sole holder shal be the only person recogaised by the %, "
muhvhghmmiﬁmmﬁﬂa,mlﬁ;immhh%bmmﬂﬁnghﬁumu@d
MukuemmuaﬁmdjuﬁthnﬂtﬁnmmrﬁlﬁﬁtyhmpmnINgﬁmwmm
hﬂﬂjﬁhﬂxhﬂdbrhim*&h%wpems.mﬂummrquimmypﬂmbcmnﬁngm“umln
shares in consequence of death of &y member i ubtsin a grantof probale or letters of adminisiration :
or other legal representation, as the case may be, from a competent court in India, It ghall be lawful for
Lhe Board in its absolute discretion lo dispense with the production of probate or letter of Adminisira-
MWﬂmmmmm-mEMWWMMQHMmy
thick fif, without in sy case being bound 1o do s, =

#1. Any person becoming entitled tw % share in conpequence of death, of insanity, bankrupicy or insol-  Transter  of
vency of a member may, upon producing such evidence 55 the Board thinks sufficient and subjeet as ;:*::"ﬁ'“;

hﬂlﬁmﬂumﬁ&dﬂmﬁﬂmﬁhﬁﬁﬂmﬂulmhrhw&nﬂmﬁﬂmmmm Fankrupt men-
such share 1o some other person, .

4. Subjectio the provisions of section 205 A & 205 B-of the Act, the Directors may retain the dividends Right af persan
payable upon sheres to which any person becomes entitled under Asticle 51 uniil such person or his ;;"”T:;;r"z
; mmm-mhwmwm deaiti
4. (a) Hhmmmm.mmmnmﬁwnuwmm Eleciion by per-
hwﬂmmmummqmmmw.mmmw m;mham“
by him stating that he so elects. B
(b) If the person aforesaid shall elect 1o transfer the share he shall testify his selection by executing
an imstrument of trunsfer, of the share.
() All the limitations, restrictions and provisions of these Articles relating Lo the right to ransfer and
the registration of transfers of shares, shall be spplicabie 1o any such notice of transfer as
wuﬂ&m.imw.mm:dhmmm not oocurred and the notice of
wransfer where a transfer where a transfer signed by that member.
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50 Tl\emmpmrsh:lliwudﬁ;.bﬂitfmrﬂmbﬂiu'whmminmqmudmmﬁﬂmum

51

giving effect o any Lransfer of shares made or purporting to be made by any apparen! legal owner
thereo! {us shown or appearing in the segister of Members) to the prejudice of person having or
claiming any equitable right. title o interest or in the said shares notwithstanding that the company
may have had notice or any such equitable right, title or interest or notice purporting to prohibie
registration of such transfer, and may have entered such natice o referred therelo in any book of the
Coempany amd the Company shall cot be bound or reguired to regard or attend or give effect to any
noticewhich may be given it of any equitahle right title or interest or be under any Hahiliry whatso.
ever for refising o neglecting so to do, though it may have been entered in or referred o fi-any book
of the Compans: : i i

No fee shall be charged for registration of any probate, letter of Administration, Certificate of death or
marriage, Power of Attoraey arother inssrument.

IX. BORROWING POWER :

5

L%

Subject to and in compliance with the provisions of section 58-A 10 292 and 293 of the Act, and other
relevani provisions of law the Board may, from fime 1o time, at ils discretion, by a resolulion passed a1
a mesting of the Baard accept deposits from members, either in advance of ealls or otherwiss, and
generally raise or borrow of secure the puyment of any sum or sums of money for the purpeses of the
Company from any source:

Provided, however if the money w be barrawed together with the moneys already borrawed by
the Company (apart from temporary loans oblained from the Company bankers in the ordinary course
of business) will exceed the aggregate of the paid-up capital of the Campany and its free reserves (that
i% 0 say, reserves non set apan for any specific purpose) the Board shill not borrow such meneys
excepl with the concent of the Company in General Manager, :

The Board may raise or secure ke repayment of such sum or sums in such manner and ypen such
terms and condiions in-all 16 tespects as it thinks fit, and in pasticulas, by the creation of any morigage
or change on the undertaking of the whole or any part of the property (both present and future) of the
Company or by the issue of bounds perpetwal or redeemable debentures of the Company charged

~pon ail or any part of the froperty of the company (both present and future) including its uncalled

capital for the fime being.

Any debentures, honds may be issued atmgmmor-mm and with &ny speal privi-
feges a0 redenstion, surrender and drawings, and may be made all assignable free from asy equities
berwecn the Company sird the persons to whom the same may be issued. Debentures with the right of
albormeni of or conversion into share shall not be issved except with the sanction of the Company in
the General Meeting, Debentures with voiing fghts however will not be issued.

Save as provided in section 108 of the Act, no transfer of debenimres shall be registered vnless a
propet instrument of transfer, in the szme form and on the same conditions as are applicable @ the
transier of shares, duly staniped and executed by the transferor and transferee, has been deliversd to
the Company together with (he certdificate of debentures.

If the Baard refuses (o register the transfer of any debenture the Company shall, within two months
froms the date on which the instrament of transfer was lodged with the Company, send to the imnsferes
and the transferos, notice of the refusal.

. Ifany uncalled capimi of the Company be inchuded in or charged by any mortgage or other socurity,

the Directors may, by insinemeat-under company's scal authorise the person in whase favour such
MOTIgAgE Of security i3 executed, or any other person in rust in him, t make calls on the member in
respest of such uncalled vapital, and the provisions herein before conmined i regard to call shall,
sisdatis mutandis, apply to calls made under such authority may be made exercisable cither conditionally
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or uncanditionally and either presently or contngently and either 1o the exclusion of Direclors' power
mmmmmmfw-mmh

GENERAL MEETINGS OF MEMEERS :

{2} The Company shall in each year in addition to any other meetings hold a general meeting of the
Company within six months after the expiry of each financial year of the Company, and not more
than fiftecn months shall elapse between the date of one general meeting and that of the next
except where ibe Registrar, for any specil reason extends the time within which eny such general
miceting may be held. Each such general mesting shall be called “Annual Generzl Meeting™ and
shall b specified s such in the notice convening the Mecting. Any other general mecting of the
Compeny shall be calied an “Extraordinary Geneeal Meetng”, sections 166 and 210 of the Acr,
shiall be duly complied with in respect of holding of an Annual General Meeting.

{b) Every such annual general meeting shall be calied for s lime during bisiness hours on & day that
is not public holiday and shall be held either at the registered office of the Company or at such
other convenicnt place in the city in which the Registered Office of the Company i situsted as
may be determined by the Board,

. The Board may, whenever it thinks it call #n extraprdinary general meeting and it shall, on the
requisition of such number of member of the Company as held, at the dale or the deposit of the
requisition, not less than one tenth of such of tie paid up capital of the Company as at thal date carries
the right of voting in regard to the mater o be considered o the meeting, fonthwith proceed duly o
call an extraordinary general meeting of the Company and in the case of such requisition the following
provisions shall apply:--

{a) The requisition shall set out the matter for the consideration, of which the meeting is 10 be called
shall be signed by the reguisitionists, and shall be deposited al the Registered Office. The
requisition may consists of several documents in like form cach signed by cne or more

{b) Where two or inore distinet matiers are specifisd in the requisition, the requisition shall be valid
only in respect of hose matters in regard towhich the requisition has been signed by the member
or memmbers herein before specified,

{c) 1f the Board does nol within twenty-one days from the date of deposit of a valid requisition in
regard to any matier, proceed duly tocall & meeting for the consideration of thest mater on a day
not later than forty-Five days from the date of the depasit of the requisition, the requisitionists or

themselves cafl the meeting bul sy meeting so called shali not be held alter the expiration of
thres months fram the date of the depesit of e requisilion,

{d) Any mecting culled under this Article by the requisitionists or any of them shall be called inn the
sume manner, as nearly as possible, as that in which meeting are to be called by the Board bul
shall be held ai the Registered Office.

(£} Where two ar more persons held any shares jointly a tequisition or aotice calling a mecting
signed by ane of them shall for the putposes of this Artice heve the same force and effect as if it
had been signed by all of them,

f ﬁwm&w“ﬂd'ﬂhmﬁhﬁtﬁmnimwmﬂmma
duly 1o call a meeting shall be repaid o (he requisitonisis by the Company and sum so repaid
shall be retained by the Compaiy ul of &ny sums due or io become due from the Company by
way of fees or other remuneration for their service ' such of the Directors as were in defaull.

Annusl General
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XL PROCEEDING AT GENERAL MEETINGS:
60 (a) Save ssis provided in sub-seclion {2} of section 171 of the Act, not less than twenty-one days,

fl.

notice in writing shall be given of every general meeting of the Company, Every notice of 8
meeting shall specify the place and the day and hour of the meeting and shall contain salement
of the business, to be trensacted thereat,

1] Huﬁc:q{ﬂﬂynmﬁngﬂfmCﬂmpmydta“bammmmmdmﬁgmmmm
persan entitied by 3 share ia tonsequence of the death or insolvency of 8 member and i the
Auditors for the time being of the Company, in the mianner hereinafler provided fer the giving of
notice o such persons provided that where the notice of a meeling a5 given by advertising the
SR mtﬂwrﬁmm the peighbourhood of the Registered Office of the Company
under sab-section {3} of section 33 of the Act, the statement of material facts referred 1o in section
173 of the Act, need not be annexed 1o the notice as required by that section, but it shall be
mentioned in the advertisement that the statement of material facts has been forwanded o the

(€) The accidental omission to give any such nofice io, ar the nonreceipt of the motice by any member
or other person to whom i should be given, shall not invalidate the proceedings at the meeting.

The Company shall comply with the provisivns of section 188 of the Act &5 lo giving notice of
resolutions and circuluting statements of the requisition of members.

Inthe case of #n annual general meeting, all business 1o transacted at the meeting, with the exception
ofbusiness relating 1o (1} the consigeration of accounts and the reporis of the Board and Auditors, {ii)
the appointment of Directors in the place of those retiring, and (iii) the fixing of the remuneration of the
auditors, and in the case of any other meeling all business shall be deemed special,

Where any items of business 1o be ransacted at the mecting are deemed to be special as defined in
Asticle 67, there shall be annexed o the notice of meeting, a statement setting cut all materfal facis
mmﬁ:mdhﬁiﬁmmnm—mﬁ:mﬁm@mmwmimy
therein of every Director. Where in the business, there is an item of according of approval 1 any

_ document by the meeting, the time and place where the document can be inspected, shall be specified

in mm:urmtm Mo general mesting shall be wmmdﬁmarmm any
special business: which has mmwwma the notice of the mesling. -

. Mo businessshall he n'mmt.adﬂln}' GtmrﬂMnemuofuwCamyunleﬁlqmmafmm

i8 present &1 the lime when the meeting proceeds to business save as herein otherwise provided, Gve
members present in persen shall be the quorem for a meeting of the Company.

. Any act or resalution whick, under these Articles or the Act, is permilied or required Lo be done o

passed by the Company i genersl meeting, shall be sufficiently so done or passed if effected by an
ordinary resolution as defined in section 189(7) of the Act unless either the Act or the Article specifi-
cally require such a0t 1o be done or resolulion o be passed by a specific majority or by special
resciution as defined in section 189(H) of the Aet

The Chairman, if any, of the Boad shall preside as Chairman at every General Mesting of the Company.
In absence of Chairman the Vice-Chairman if any, of the Board shall preside as Chairman. If at any
meeting the Chairman/Vice-Chairman is not present within filteen minutes after the time appointed for
bolding such meeting or is anwilling to act as Chairman of the meeting, the members presens ghall
cheose another Director as Chairman, and if no Director be preseats or all the Directors presenis
decline 1o take the Chair, then the members present shall elect one of their members, being a member
entithed to vote, 1w be Chairman of the meeting.
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67, I within half an bour from the time appointed for holding a meeting of the Company, a quorum is ot Disselusion i
present, the meating if called upasn the requisilion of members, shall stand adjourned 1o the same day ~ *djourament of
mmmm“"“mwwpmmmmﬂﬁﬂdl!mnﬂmhﬂMIndMaM s

ﬂMWMMm:MqMNMhM&mtmEWammmgm Viote by show af
in the case of an equality of voics, whether on a show of hands or on & poll, the Chairman of the ™™
m:ﬁugshaﬂbun&tludmlmmmﬁqwm’ﬁlﬂﬁiﬂn‘mthsvol:mwhlchhmarhtmﬁuad
asa mesmber,
59.A:mpmmdﬂmnpﬂ@dﬂ;mgmmﬁﬁmdmmufw‘mm Evideracy of s
resolulion on a show of hands, demanded by the Chairman en Bis own mtion or by at least five 175 o7 8 “‘W:“
members having the right 1o vole m the resoiution and present in person or by proxy, or by any rm v
mwmmhmw@muﬁ-hﬁmﬁmimlilnmb:uﬂmﬂht-ml
vnu‘agp:-:rinmunfmmmnrb}-mmmbermmbmpmmhpumnmbym
hJ.ldin;dunuhmmnrmfulﬁglﬁghlmmmm;m!umm:hmmwﬁdiu
wumhubmpidwﬂtﬁsmﬂum;ﬂmmmpﬁofhmlmmmmﬂm
mmwﬁ;ﬁ..&mwmtﬁn&mmmwm
M (a) HIMMMEMQEMMMMMMIMnFmean ol
election of Chairman of the mecting and on any other question it shall be taken at such time not
mmmmmmmmm=wmmme5um¢Mmy
direct.

(b} mdmmfmupoumyhemmdnwaunywuywp:mnmmmﬁmmd.

{c} “ﬂuﬁ:Hpﬂiswhmm%mnﬂmemmm:wmntmmm,uhumm
ufwbmnlh.ﬂbeamemﬁer[mth:ingmnfﬁmwrmphmu[lhu&mny}pmmltmu
m;wmmmiwm;mwmh&hm Gppointed, o scrulinise the voles
given om the poll and to report thers on 1o him,

(d} mmull:aflhepallmltbﬁdamudmﬁe#ﬁd@afﬁcmhsﬁ&rmluﬁa&mwhﬂm
wumummawﬂamhrmﬁhdmmhhammmhkpmmmm
mlidpdwmﬂxh‘m.nlhmnn_rbo,mdmHhmmaﬂhhwmminmam
way all the voles he uses, g o

(e) The demand for a poll shall ot prevent the meeting from transacting ny business ofher than the
business in respect of which a poll has bren demanded,

7L {2} TheChairman of 3 General Meering may adjourn the same from time to tirne and from place o power of Chair
place, but no business shall be ransacted at any adjoumed meeting other than the business lefi 4%
Mﬂhmﬁuﬁwwmlﬁnmwkm _

{by Whmnmﬂhgh:djmﬂit:hﬁmbem@gmghcmymthﬁﬂjmmﬂmﬂng

5 Wﬁllmamﬂngisadjnumadfmthinydnyaarme.mﬁneolmcﬁjuumed
meeting shall be given as in the case of an original meeting,

XL VOTES OF MEMEERS :

7L {a) Every member of the Company shall have one vose, Vates of Mom-

: bets
b} SﬁﬂmmmﬂmfwmmmwhnydmﬂMMim
of hands every member present in person including a body corporale represented by a duly
authorised person in accordance with section 187 of the Act and a member represanted by & proxy
udeﬁmdhﬂrﬁda&!:mhvsmcmmufmapu&mmmthmorby
proxy shall bave voting rights in proportion to his share of the paid up equity capital of the
Company as provided in section 87 of the Act.
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{2}

The Company or & body eorporate (hereinafler in this Article call ‘Member Company*) which is a

member of the Company, may vote by representative duly appointed in accordance with section 187 of :
the Act. A person duly sppoizted o represent the Member Company at any meeting of the Company

shall be entitied 10 exercise the same Hghts and power {including the right to vote by proxy) on behatf

of the Member Company which he represents, as that Member Company could which be represents,

a5 that Members Company could exercise if it were an individusl member.

Subject 1o section 187-A of the Act, the State Government, if it is a member of the Company, may by an
mﬂ:rm’mndbruSmmn'mmﬂannanmhmnmymmﬂmmmmd act a5 its
representative 8l any mesling of the Company or ai any mesting of any class of members of the
Company. A person authorised by the Secretmry to the Government s sforesaid shall be entitled 1
exercise (he same rights and powers including the right 1o vote peoxy on bahalf of the State Govern-
et whom he represents s thaz Stete Government could exercise a3 3 member of the Company.

. Any pemmumdpdundﬂmm 51tn u:nmrdmm may vote at any General Meeting in respect:

uwmrmunmmiiﬁuiﬁéw&dﬂumhungmmﬁhmufmhﬂmmmﬁmﬂm
m&wmgmmmmﬁmdh&ﬂbgmmumwmuﬁ:mmy
h:.mwhi:h&pmpmmm.m-mmmmmam@mmmmm
the board shall have previously admitied his right to vote as such meeting in respect thereof, A
m:md:emfunmundmindnrmuapn:tm‘whsmaanﬁmhmhunmhymymnm;juﬁsdh:hn
inEmaa:_umaymamwhum:mnaslrr.rwufhandaurmaml[,byhi;mm:niﬂuurudhtrlepdguudim
and any such mmim-::g_umian ey, vha poll, vote by proxy,

Where there are member registered jointly in respect of any shares, sny ane of such persons may vote
at any meeting either personally or by proxy, in respect of such shares asif he were solely entitled
thereto and i more than ons of such mmbm_hpprmmmym&ngmhnpmﬂyuﬂymn
that ane of the mmWMMmﬂﬁmummﬁdmmw
of such shares plone shall be entitled 1o vaie in respeci thereol, Several executors or administraions of
a deceased member in whose fame any share is registered, shall for the purposes of this Article be
deemed 1o be members registered jointly in respect thereod,

. Viotes may be given sither persomatly o by proxy or in case of a body corporale or Government bia

duly authorised repregentative as aforesaid.

(a} The insirument appointing s proxy shall be in writing and be siged by the appainter or his
aitorney dufy authorised i writing or if the appointer is 3 representative of 2 body corporate, be
signed by him or his attormey duly authorised by him by reason of the special statutory right
given to him under section 7 {2), 257-Aand 187-B of Act. 3

{h) A person miay be appointed a proxy though he s nota member of the Company, svery notice of
general meeting served un = member shiall state that a member entitled fo attend and voie 3t the
meeling is:ntithdm:ppmht:mi}hnwmumhimmdwm_m:pmm
not be a member of the Company.

k mmwi'ppﬂﬂningkmmmcpuw-ﬂflmmefurdhermlhu'inr.ilmj,nndwwhiqhﬂ

s signed or notarially certified copy of that power or authority, shall be deposited a1 the regiviered
offiee of the Company not less than forly eight howrs before the time for holding the meeting or
adiourned mesting st which the persm mamed in the instrument proposes i vole in respect thereof,
and on defauit the insrument of proey shall not be trested o valid,

A vole given in accordance with the terms of an instrumeni appointing proxy shall be valid noi-
withstanding the previous death or insanily of principal or the revocation of proxy or the transfer of
thn:ilnninuwtﬁwmmmuhpmmmmnmhﬁmﬁmhmldmm
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imﬁu,mumbnmmﬁﬂm&mhﬂmﬁmdbymcmmnfumwmﬂ
before the commencement of the meeting or adjourned meeting at which the proxy is used, provided
nevertheless that the Chairman of any meeting shall be entitled 10 require such evidence as he may in
hhd&wﬂimlhl.uhEmflhedn:mﬁnhufminmmmfpmxymdmmhem;mhumlbun
revoked.

Bl Every instrument appointing a proxy shall be retained by the Company and shali, as ncarly s circum-

stances admit, be in the following form :—

UTTARAKHAND ALPSANKHYAK KALYAN TATHA WAQF VIKAS NIGAM

'We A heing x membey/
members of the Uniankhand Alpshankhyak Tatha Wagt Vikas Nigam berebyappoint ... ..
........ ~of el : for failing huim}

af. ; a5 ryfour prooy W-atiend and vode

for me/us and on myjour behalf at the Annual Generat Meeting/General Meeting (not being an Annual
Meeting} of the said Company i be held on the it

i o e et -
< ind atany adjoeurnment thereal.

Signed this. - day of.
(REVENUE STAMP) SIGNATURE

Provided always that an instrument xp_.puinting' a proxy may be in either of the forms in

&L mmmummmmym@nﬁnmmammnmmﬁm
nf'lh:D:mpuyinrupﬂetohn}'ﬂmﬁmﬂwﬁin‘hﬂmnn%mcdﬁmﬂhm
presenily payable by him have not been pand or in regand 10 which the Company bas and has exer-
cised, any right of ferfeiure or lisn,

Bl Huohjaﬂinndnﬂhammdahﬁwqualiﬂudmofwvmumq:tmmmuxingurlﬁuma&
mesting at which the vole objected o7 is given or fendered and every vote not disallowed as such
meeting shall be valid for all purposes. Any such objection made in duc time shall be referred 10 the
&ﬂmwmmmﬂnmmmm_mmemmmmmmmwm
conclusive.

B4 The Board shall consist of not less than three and nol more than twelve Director.

8. 4s the incorpuration of the Company the following persons shatl be the first Directors of the Com-
pany and competent as such 1o make allotment of shares -

L Sh. Sunil Kumar Muttoo,
i 5h. Sanjeev Chopra,
3 Sh. Vijencra Paul
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Subject 1o the provisions of section 255 and 256, the State of Unarakhand shall be entitled 1o appoint
Diirectors of the Company and shall be at Bberty ot any time and from time to timme substitate a1l or any
of the persons so appointed with any person or persons as the State Government may think fit, such
Diirectors shall noi be liable i retire by rotation.

Unhuulh@f-had:mhu}_t_w the Company in gensral meeting, a Director shall fot be required to
hold any qualifying shares. © -
Subject to Articke 91 above, whefe any investment and finance corporation such as the Industrial
ﬁnmuﬂmpmihunﬂfIndh.hduhﬁimwmmm&lmhurnqm
Corporation or Bank or Housing Urban Development Corporation, Life Insurance Corporation ar the
Cen!nlu.rSm:ﬁrwurm-nmtn}-_ﬁ:'znwﬂwaqfﬂoumﬂufhﬂixmmbmmuwﬁhmpinjmﬂw
mmwﬁ@M'Mﬂ:%MmWMHWynmeHymﬂmWﬁpmmtbr
the Company, any such body shall be mMﬁm-haMmﬂhm:ufmwm
M-hmﬂaﬂumuhmmﬁmmﬂhfmyﬂ&mhmmutmﬁﬁmdmwﬂ
|lnm'wsiﬁ{:_x;ofm:h[mmtu-.mDﬁmumlppuimﬁﬂni!mthmquhﬁmuhhﬁ:ny
quﬂiﬁmﬁmm“dmwﬁ_m:dmmmuwmmﬂmmdﬂuwﬂym
himﬂh-m.'meDﬁmmsmmﬁdih:&hum:mpnmmdmﬁﬂemmummrmnﬂf
the Company, The said Directors shall hald office a1 the pleasure of and shall be remevable or subst-
tuled by another persons by such Comporation, Bank or GovernmenL

; mmmmmmmum&gwwiuhmhuﬂmmm

below the quoram fixed by Articl 118 for & meeting of the Board, the Director or Directors shall not

except for the purpose of filling Vacancies s e to increase the number of Directors, 1o that fixed for

the Quorum on of summaoning & gencral meeting of the Company, act so long as the mumber is below

the minimum aforessid. S

The Office of a Director shall ipso farto become vacant if he—

{a} fails 1o obiam within the e specified in stb-section (1) of section 270 of the Act, or any Time
thereafter ceases to hold the share qualification, if any required of him under Article 92; or

(b} isfound tobe of unsound mind by a court of competent jurisdiction; or

) applies 1o he adfudicated an insolvent; or

(d) is adjudged an insolvent or

fe} isconvicted by 3 court of eny offence involving mori mrpitude and senienced in respect thereof
1o imprisonment for not Jess Wban siv months; o

{fs hﬂsmwrﬂgmﬂhwﬂ%dwhﬂdbyﬂmmﬂmewmm
others, within six monihs from the Jast date fixed for the payment of the call, unless the Central
memmﬂmmmmmwﬁwﬁﬁmmmw
such faihere; or 3

(4] MMMMWM&MMWM;BM;HMM
for a continuous peried of three months, whichever is the longer, without obtaining leave of
absence from the Board:or

(h} whether by himself or by any person on his behalf or on his account or any firm of which he s 4
pariner or any private Company of which he s a Director, accepts & loan or any guarantes or
mﬁgfﬂuhm&mlh;{}umpmrhﬂb@&ﬂﬂﬁﬂﬂhfﬂnﬁmﬂﬁbfﬂﬂﬁﬂ;w

() sct in contravention of section 299 of the Act; or
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il mmquuﬁmwumufmmmmmmmmm
{k) is removed in pursuance of section 284 of the Act; or

@ having been appointed a Directar by virtue of his holding any office or other employment in the
company, ceases o hiold such office or other employment in the company; or

{m) bymﬁuhwdﬁugmﬁemmy%vﬁnqw
(n) having heen nominated a Director by the Stale Goverament is removed or substifuted by the

State Government. Notwithstanding any thing in clauses (d), (¢) and (f), the disqualification
mmhmmmMmm

- Every Direcior, who isin mm,wrdmd!ymnﬂnmﬂymmedmimmam
‘oFarrangement entered into of proposed colificlor amangement to be entered into by or on behatf of
the company shall disclose the nature of concem or interest 3t a meeting of the Board as required by
section 299 of the Acl.

Mo director shall, as a director, lake any part in the discussion of or vole on any cONIract Of Arminge-
meat entered into by or on hehalf of the Company il he is in any way, whether directly or indirectly
mnnmdmmmdmﬁemm!mmmﬂ.mﬂhnpmmmhhwpm
dﬂxmg:qmm&thnmo{mwﬂdnnmnmmm This prohéhition shall not apply to -

{a) any contract of indemmnity against any lnuw*hilahfuﬂumwrmm or maore of them may
sutfer by réason of becoming or being suteties for the company, or

(b} any contract or amangement entered inlo or 10 be entered into by the company with a public
company or with a private company which is a subsidiary of public company in which the interes:
of disector aforesaid consists solely in his being a director of such Company and hobdgr af nat
mire than shares of such numsher or value there in as is requisiie to qualify him for appointment,
a5 a directors thereof, he having been nomingied as such director by the Company or in his being
& member holding Aot more than two petcent of the paid up share capital of such company,

Subject to the provision of section 292, 255, 258and 259 of the Act, the company in general mecting

may, from time to time by Directors, ordinery resolutionincrease or reduce the number or directors

The company may, subject to the provisions or section 284 of the Act, by ardinary resolution of which

special notice according to section 190 of the Act has been given, remove any director{not being

direcior appointed by the Ceatral Govi. under section 408 of the Act or by the Govemment of

Uttarakhand) before the expiry of his period of office snd may by ordinary resolution or which special

mummwmmm&ﬁ;Awmwmmmmm

until the date up o which his predecessor would have held affice it he had noi been so removed. 1f
the vacancy created by the removal of a director under the provision or this article is not so Gtied by
the meeting al which he is removed, the Board may st any time thereafter fill such vacancy under the

provisions of Asficle 110,

. I the office of any director {other than the direclors appointed by the Government of Uliamkhand),

appointed by the Company in general meeting is vacated before his term of office would have expired

in the normal course, the rerulting vacancy may be-filled by the Board a1 a meeting of the board bul
any person so appoinied shall hald opce only up to the date upto which the director in whose place
he is appointed would have held office it bad got beea so vacated; provided that the Board shall not
fill such vacancy by appointing thereto any person who has been removed from the office of the

The Board shall have power a1 any time and from tinie to time 10 appainling Person Of PErsONs as an

additional director and additional directors provided that the wial number of direciors wgether shall

nol al any ime exceed the maximum strength fixed for the Board by these Asticles. Such additional
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direciors shall hofd alﬁue onky up to the date of the next annuat general mesting of the company, b
shall be eligible for appocinnn:us,byﬂmCampmntlh:mulingwﬁaﬂwthgprmﬁmuofmsﬁﬂ.

7. (&) Ap:mnduismlaiutiringmmmshllnhjmwmPm»viﬁmufﬂ::nctbe&i,ﬁbleim
appoiniment to the office of director at any general meeting it he or some member intending 1o
yﬂm:hmhumkmdmhm&phmﬁhmmhﬁ:tmtw&#m
company, 3 oUCE i writing under his hand signifying his candidature for the office of dirscior or
:huhmﬁunafmmmbu|umopm=hﬁ;ulmuﬁmformnoﬁicc,umammbt.

b} MWMWM%gmmahmmm@ﬂiﬂ&MM
the intention-of s member tu propose such person s a candidaie for the office by serving,
indhimmmihembmm{!taﬁ:umd:pbemmm& &l least two news-
papers circulating in the place where the Registered office of the Company & bocated ofwhich one
i published i the English ianguage and the other in regional language of that place,

fc) Evuyptm{nﬂmﬂm&b&mﬂrmﬂﬁn;brmuhannmmhnhﬁuuﬁ
wmamwammmmmmmhm
ul‘fic:nfnDhm}pmmmnsmm:ﬁrmcuﬁua:mmwﬁpmdﬁhmm the
Cempany, his consent in writing 1o act as & director.

. The Board may appoint an alternate Directar 10 act for a Director {other than a Director appainted
under Article %), during his absence for a period of w less than three months from the State of
Unarakhind where the meetings of the Board shall ordinarily be held and such appoiftment shall have
effect and such appointee, whilst he holds office as an aliernate director, shall be entitled 1o ai the
tights. powers and privileges of the original director and potice of meetings of the Board and to aitend
MWﬁmﬂmmﬂr:MHMmhm-mmwmmmmm
Muvmaﬁuﬁmmuﬁmm:mmhmmuﬂwﬁmw
Dnrector vecales office as & Director,

9%, ﬂu&mﬁwmm&yapmﬂnmw&mmmaﬁmwwmrmm
during his abwence fer any period and such appointment shall have the effect and such appointes
whilst he helds office as an altomate director shall be entitled 1o all rights, powers and privileges of

_-Gdgfnnldi-mnmwmﬁwuﬁmﬂugnﬁhﬂnudmdmalmmmimmmﬁr@y.

L (=} the hoard shall mest logether for dispatch of business at least once in every three calendar
minths and at lesst once inevery three calendar months and at least four such meetings be held
during any celendar year.

(&) Nurﬁccnfﬂ:q‘mwu[mcﬂuudﬂmuhgvcuinwﬁmmmmuhmmma
at his usual sddress in India. ; :
101 The Chairman, Vice-Chairman Managing Director as Secretary may any time and shafl, upon the
request of any Director 2 any time convene a meeting of the Board,

iﬂlEalijgdhmammﬁmvmmhmpmlmﬁummMmu
the time appointed for halding the meeting, the direciors present may choese ne of their members [
be the Chairman of the meeting,
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1B _SuhjattlvthepmrisinnsufancﬁmE?ﬂhm.-msqmmmmrnmu&nguimﬁnudﬁﬂlbc

106

HE,

one-third of its total strength, any fraction comained in the one-third be rounded of as one or two
whichewver is higher provided that where ar any fime the number of intesested director, exceeds o is
mmmmﬂhmwhmﬂhmm,&ui&m say, number af
the directors, who are not inferested but present the meetings being not less than twn, shall be the
quorum during such time. For the purpose of this Article, an aliemnative Directar shall be counted in
3 quorum umhgmwhﬂﬂwéhmmmwhnﬂpmhiuppuimd i ndl present. If quorum
is nod present within fifteen minules from the lime-appomnted for holding a meeting of the Board, the
meeting shall stand adjourned til) such date and tme as the chaiman the Board shall sppaint.

Amuﬁugdlﬁeﬂamduwﬁjnhm present shall be competent to exercise all or any of the
authorities, power, functions and discretion by or under these Articies for the time being vested in or
exercisabie by the Board,

Save as otherwise provided by the Act, questions arising ority any meeting shall be decided by a

majority of votes and case of an equality of vores, the Chairman shall have a second or casting vote.

Subjec! to restrictions contained in section 292 of the Act e Board may, from time 1o time, delegate
any of its power (0 8 commitiee or commitiees of the Board consisting of one or more directors, and
mxyﬁmﬂm:wﬁmmmmdthaﬂm.ﬁ?mmmimmﬁummuﬂrmmmm
powers 5o delegated, conform o any regulation andior fegisiration thal may from kind (o time be
imposed on it by the Board, All acts done by any such Commitiee of the Board in conformity with
mmm&mldemuﬁMmmmmmm&mm
effiects as if done by the Board. .

. The meeting and proceedings of any such committee of the Board consisting of two ar more Directors

shall be governed by the provisions herzin contained for regulating the meeting and proceedings of
the Board so far as the same arc applicabic therete and are not superseded by any regulation made by
the Board

Acts done by any meeling of the Board or by a Commiitee of the Board or by a person as a director
shall be valid not withstanding that it may after wards be discovered that the appoiniment of such
commitiee or Directors or of the persons as director(s) was invafid by reason of any defect or
WWMhymﬂmmmnmﬁh&Aﬂmmmuﬁdﬁ
provided that nothing in this Artlcle shal be deemed to give validity 1o acts done by a direcior afier
his appointment has been shown to the company to be invalid or (o have terminated.

. Saveas otherwise expressly provided in the Act and jn these cases where aresolution is required by

section 292 of the Act io be passed a1a meeting of the Board, resolution shall be as valid and effectugl
a5 if it had been passed al a meeting of the Boasd, or commities thereaf, ns the case may be, duly
convened and held, if a mﬁmmwﬁmgm_wmrm the necessary papers, if
amy, 12 all the directors orall the members o he committee, tan in India (oot being less in number
than the quorom fived fnrlmmhgutmeﬁmdmmmnﬂm,um:mmyh,mdmmnwm
dhmumm@mﬂﬁﬁmﬂﬂhuhmmmmmhynﬂumﬁmnum
then in Indizor by a majority of such of thew as are entitled to vole on the resolution.

10 (a) m&-ﬂl:hﬂ.hmmu:withpmﬁﬁmuafncﬁmlﬂidthﬁu,mummmnfm

prnmﬁnpﬂwqmdmwmﬂfmmmﬁmﬂawmwd&:mm
of every committee of the Board to be kept by making within thirly days of the conclusion of
mmmmmmmmfmmnmmmmmmmry
numbered. Each page of every such book shall be izitialed or signed and the kst page of the
m&mdmwmmmmmmm-wwmmn
of the said mesting, or the chairman of the succecding meeting and in the case of minutes of
proceedings of & genersl mesting, by the Chairman of the same meeting within the aforesaid
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{b)

iz}

{d)

(26}

pcrmdﬁflhn‘tyd&}’sﬂrmmtwmtnfﬂudmhurmubﬂmuhhesha{rmmﬂutpan&,h}a
Director duly authorised by the Board for the purpose, in no case the minutes or proceeding of a
meeuugmﬂb:aﬁachedmmym:hbmhudoumdh]pnsungm'umwwisc

The minutes of such meeting shall contain a fir and correct summary of the proceedings there al and
all orders made by the Board or commisiees of the Board and all appointments of Directors and ofher
officess of the company wmade: al the meetings aforesaid Mhmmnmmdhmm
Hﬂﬂdhlmmﬂnmﬂ%nmymhﬂmwhﬂmﬂnqmndhwﬂ
lbemungnhhmmwdmm

fi} &, or could reasonably be regarded as delamatory of any persos; or
(i) lrrelevant or immaterisl to the procesdings: ar
i} is detrimental to the interest of the company.,

The mioutes of each weeling of the Board o a commisiee of the Board shall also contaire the name of
the Directors present st the esting, and in the case of cach such resolution passed at the meeting, the
names of the Directors if any, dissenting from or not concurring in the resolution.

Mimutes of any meeting of the board or Commitiee thereof, or to the company in general meeting if
kept in accordance with the provision of section 193 of the Act, shall be evidence of the proceedings
recarded therein. The bock containing the minutes of all proceedings of any general meeting of the
Company shall in svcondance with section 196(1) of the Act be kept at the Registered office of (he
Cm;MMMapmmmm&mymwhbmnthmmnn
between the hours of 10:30 AM, and 120 BN

XV. POUWER OF THE BOARD: \
111, Subject to the provisioms of the Act, the control of the company's afTairs shall be vested in the board,

ﬂuﬂmﬁmyﬂemmﬁmudhmmmﬂMummedﬂhmmEh
exercise all such powers and fodo alf such acts and things 5 the Company is authorised 1o exercise
and dn, provided that the Boasd shall not excrcise gny power, or do any act or thing which is directed
or required whether by the Act or any other Act or by the Memorandum of Association of the
Cumpany or by these Articies or olheraise, ie be-exercised or done by the company in general
mnnmmwﬁmwmmmmwradoqat;mynthﬂur&eh;umlimrd
shall be subject 1o the provisions eontined i that behalf in the Act or any other Act or in e
Memorandum of Association of the Company or these Articles, or in any regulations not inconsistent
wmmmuawmmmﬂhmmhmmm
mregﬂ!aﬁmm:brmﬂampﬂn]mmlmugﬂﬂ irvalidate any prior Act of the Board
which would hmbﬂnﬂlﬁdﬂ'iwﬂmﬂﬂmhﬂd not been made, Provided further that the Board
shall not transfes whether by way of sale, gift ot morigage or otherwise dispose off any immovabie
property of the company without prior appreval in writing of the Government of Uttarakhand,

112 Without prejudice o the general powers conferred by Article lzﬁmdhynrmduuyuﬂwmmhnr

the provisions of the Act, the Board have the following specific powers ;

(i} Tocarry out the objects or the Company and exercise the powers contained in Clause [ of the
Mﬂﬁ:uﬂdmnfmdmauﬂha&mny

iy To WWWMMMMWM Managing Directons, whole time
directors and all other Officers of the Company.

{iif) To carry on business on the vacation of office by the Managing Director or Manager of the
Company, if any.
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('nr}Todﬁ&p.!n,uﬁ;nﬁnhpmmdm!ﬂtfﬂmhmby:ﬂﬂwmﬁm:

)

vij

fvid)

mesting of the Board  any commitiee of the Board andior Managing Director of the Company
mwmmwammwmmmwmumhqmmm
company or any other places.

(@) The power o bormow moneys oltherwise than on debenmures,

(b} The power to invest the funds of the company.

{c) The power to make joans; and

{d) The power wo carry out the objectsof the company a5 contained in clsuse I of the Memo-
randum of the company in respect of any particular unit owned, managed or run by the
Mﬁihdﬁ:{mrmhﬁﬁﬁlbpﬁﬁﬁpuwumﬂm:

() Shall specify the total ameount outstanding atany time up to which money can be borrowed
by delegate, every resolution delegating the power referred i in clause (iv){a).

{b) Shall specify the total amount upto which the funds may be invested and the nature of
investments which may be made by the delegate and every resolution delegating the
power in clause; {ivi (b}

{c) Shlﬂwwifythntcﬂllmmiupmﬁhichﬂuimmmaybemdnmﬂthsmum
amount of iosns which may be made for each purpose in individual cases -

Provided further that nothing in this Aricle shall be deemed 1o affect the right of the
company in general meeting to impose restrictions and conditions of the exercise by the
Board of any of the powers specified above,

To appoint a1 any time and from time tofime by & power of attorney under seal, any person 1o be
the Attorney of the company for such purpases and with such powers, authorities arnd discresion
(not exceeding those which are delegatable by the Board under the Act or these Articles) and for
such period and subject to such conditions as the Board may from time w time think fit, with
pwmiwmh:ﬁmpmaﬁdﬂqmﬂmmyuiﬁzmmmammnm
wmmm&mmm

To acquire by lease, morigage, purchase or cxchange ot ofherwise any property rights or privi-
leges which the company is suthorised to acquire at such price and generally on such terms and
conditinns as the Boand may think fiv

Subject to the provisions of section 293 of the Act, 10 sell, let, exchange or atherwise dispose of

. absalutely or condifionally and property, dghts or privileges and undenaking of the Company

(i)

upot sich terms and conditions and for such consideration as the Board may think fic

Toopen any account or accounts with ssch Bank or Banks as the Board may select of appoint, 1o
operate on such accounts, W make sign, draw, accept, endorse or otherwise execule all cheques
promissory noes, drafts, bundics, orders, bills of exchange, bills of lading, and other negotiable
instruments, to make and give receipts releases and other discharges, for moneys, payabie 1o the
company and for te claims and demands of the Company, o make contracts, lo caecute deeds.

T appoint officers, clerks, servants, experts and conssltants for permanent, temparary o special
service as the Board may {from time o time think fir and to determine their poweers and dutics and
o fix their salaries and emoluments and 1 require security in such instapce and o such amount
as the Board may think fit and o remove or suspend mymmmmms EXpers
and consultants :
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ﬁuﬁhdmﬁﬂmumpmﬁabaﬁcpyﬂwmmmhm-wmmmw
the maximum of the scale of which exceeds Rs. 5,000/- per mensem shall be created and Eiled
wilhoul the prior approval of the State Govemment, provided further that appoiniment of any
IWMMH&EHmaﬁtﬂﬂnuthtpnnrappmlufﬂwﬂllleﬁnﬂmmcm:mwnhc
appaintment or foreign technical personnel o any post without any ceiling of salary to such
personnel and alse when such appointment is in broad conformity with the policy of the
Government. Pravided always that the business of the Migam including appoiniment and
remmumeration of emplovees {officers, clerks, servants, experts and consultants) shall be canducted
umnmﬂyupmxmhmg{mﬁwnmdmﬂm

) hmmymmmm:dﬁmmamphmoﬂummgm respect of any

i)
i}

)

v}

o)

{orvil)

)

o)

mmdhy&mmhuhliﬁﬂutﬁmpm

To invest and deal with w-_o{;ﬂu moneys of the company o vary/release such investments
subject 1o the provisions of sections 49, 77, 292, 295 and 372-A of the Act,

To refer claims or demands by or against the Comopany 1o arbiration,

T institute, conduct, defend, compound or shandon any legal proceedings by or against the
mmmyuiudﬁmmnrn&m&mmhnmmﬂmm”mummmm
pnummdnﬁuwmnyuwﬁummnymdwnppmmwhmmﬁ,m
and other legal practitioners or advisers for such parposes or, for any other purposes, and pay
their remuneration.
Tuaﬂmbeh.ll[niﬂmnumpm:.rinﬂlmnmr:hﬁngh:mmlv:ncrinwhichitummpmyi;
inleresied.

Tio establish, maintain support and subscribe to any charitable or public chiect or any institution,
saciety which may be for the benefi of the company or 1o employee.

Tumlhmd ﬂmrrtﬂﬁnm&mmmhuﬂm of payment ufﬂm—mmihn:-

mmu&fm of Ihe Benelits of the said fund and the management of such fund as
the Boand may from Eme to fime think G

To exercise the powers conferred by section 50 of the Act with respect o having an official seal
for use atroad.

T exercise powers conferred on the Company by section 157 and 158 of the Act, with regard 1o

mahnepn;ofbwmhudmelpm - 2
To seﬂmygw&wfuﬁmwb: produced by the Company or to purchase, oblxinor
acijuire machineey, : i
wbtnmfomﬂmgnimd [or those purpases. ;

T determine by resolution from time bo lime the period or persons by name of of fice who shall be
entitied & do all or any of the acis mentioned in these Articles of the Company, and

To aceept the surrender of sny share by way of compromise or any questions as © the holdes
being properly registered in respect thereof subject 1o sections 100 10 104 of the Act.

113, The Company may exercise the pewers conferred in it by section 157 and 158 of the Act with regard to

mmmnrmmwmmmm{mmmmmnmmmmmmn :
such regulations as it may think fif respecting the keeping of any such register.

14 All cheques, privmissory moves, drafts, order,; hundies, bills of exchange and other negotiable instr-

ments and all payable i the Company and for all claims and demands of the company, shall be made,
signed, drawn, accepted, endorsed or otherwise executed as the case may be, by such person and in
such manner a5 the Board shall from time by resolution determine.
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(29}

The directors Board may, &s and when they think fit, make any regulation nol inconsistent with Lhe
object of the Company a5 sel oul in Memorandun of association or with these Articles for the
mnd:mmdruguhunnnﬂhcmonhccumpmy mditudumm{)ﬂiursmd Servants
‘and may in like manner, may repeal any such regulations.

XVL CHAIRMAN:

115.

mmmmmmmuﬂfﬁmm.mahwmmam
man may nominsle Vice-Chairoan fo assisl liim in the smiooth functioning of the Nigam. The Vice-
Chamnmyhhmchurpowmmhunfmﬁhﬂmanasmyhmm w0 him From time o
fime by the Chairman.

XVIL MANAGING DIRKCTOR + MANAGEMENT :

117.

18

1%

Subject to the provisions of Article 131 above nd section 269 of the Act, the Stale Government shal]
from timie to time appoint any of the direciors io be Managing Eirecior of the Company.

Subject o the provisions of Aricle 131 above and subject 1o control and direction of the Board, the
chairman ghall exercise wchpmuﬁhiw:}mdum &s may beconferred or imposed upon
him by a resolution or resolutions of the board passed in that behaff,

Subject i the provisions of the Act and subject also to the control and superiniendence of the
Board, the Business and sffairs of the Company shail be carried out and managed by the Managing
Direztor for the time being of the Company.

Subject to the provision of the Act and in particetsr to prohibitions and restrictions cootained in
section 292 the Board may from time 10 time entrust to-and confer upon the Managing Director for the
mmmummuumwhmmmmwmmauumy think fit, and
may confer such powers for such lime and 10 be exercised for such objects and purposes and upon
such terms and conditions and with such restrictions as it may think fil and the Board may confer

~ such Powers, cither collaterally with or to the exclusion of and in substimtion for all or any of the

418

powers of the Board in that behall and may from lime to time revoke, withdraw, slier or vary allor any
of such powers,

Tha{hmmﬁhﬂﬂappummmaphywmwmwmunwmmﬁwmtuimypﬂm
umummmmmhmm«m—

{a) ummﬂinmwmﬂvuwrhua;my mbeen adjudged an insalvent;

(1] mmhumymmmmthaMwmmmmm time made,
& compasition with them; or
{c} n,uh:unyﬁmabmmmadhyumunu{mn&m:mmmm

XVHL LOCAL MANAGEMENT:

Lz

15

The Board may from Hme to Eme provide for dﬁmmmlufdunﬂm:)fmef}umpmym-
ducted outside jts egistersd office in respect of individual unils owned, managed or run by it or else
where and may in pursuance thereof appoint = person or persons 1o conduct and look afier the
business and affairs of the company and may, subject to the general control, direction and superin-
tendence authorise him or them 1o exercise such of the powers as the Boand may deem necossary or
expendient.

(3} The Company may have for use in any teeritary district or place not situated in India, an official
seal which shall be facsimile of the Common seai of the Company, with the addition on its face of
name of the territory district or place whese i1is 10 be used and by writing under its common sea]
authoriss any person appoinied for the purpose in that territory district or place to affix the
ufficial seal 1o any deed or other ducument (o which the company is a party in that temitory
district or place
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{t) The person affixing the official seal shall by writing under his hand, centify on the deed or
doctment to whicl the seal Is affixcd the date on which and the place at which it s sffixed.

XIX. THE SEAL;
124, mmmm&ﬁhmmﬁ&wﬂ%ﬂﬂmhmu@w

the suthority of a resolution of the Board, and every instrument to which the seal shall be affixed, shall
be signed by atleast two Directors or by a Director and Secretary of some other person appointed by
hhﬂhﬂ#ﬂ@g:wwhuﬁrwmhﬂﬂﬂmfﬁmw
shall be valid notwithstanding any irregulerity touching the authority of the Buard to issue the same
provided further that centificats of shates shall be signed and issued in secordance with the provisioss
of the Companies {Issuc of Share Certificate) Rules, 1960 o any statutory modification of re-enactment,
thersof for the time being inforce. :

s TheCumpanyaluilmmp&ywﬂh!.h:pwmﬁsi:msufucﬁumIS?m&lﬁlnﬁheMummﬂumd

filling of Annual Relums,

XXI RESERVES:
125.mﬂmdmy,&ummlaﬁmmwmmplmfm&mmymﬂﬂdnhmu

127

reserves applicable st its direction snd/for 1o meet contingencies or for the liquidation of the deben-
mmmmﬂmcwmmmmmmm
improving or mmmm;m&&mmmm«mmyudhmm
purposes of the Company as the Board in its absolute discretion thinks conducive to the interests of
the Company and may, subject o the provisions of section 372-A of the Act, invest the several sums
s0 set aside vpon such imvestments {other than shares of the Company) as it may think fit and from
mmmmmmmmmmmﬁmammwmmm
Mmmmyxumymmemmmwmn&mmm full power to
empoly the Reserves of any part thereof in the business of or for the purpose of the Company and
same shall not be availabie for dismibution wmong the member of the Company in any manner what 5o
EVET.

All moreys carried 1o the Beserve shall pevertheless remain and be surplus of the Company subject
ta dae provision being made for actual hmmﬂqwnhﬁmwhudnuhmmhﬂoﬂmm
of the Company not immedistely required for the purposes of the Company may schiect to the
provisions of section 372-A of the Actbe invested by the Board in of wpon such invesiment or
mﬂﬂn‘ﬂuitnﬂysdvdmmyheundumﬁngmﬂhlmmyhhﬂﬂuymmm
otherwise the Board, may from time to time think proper,

XXIL ACCOUNTS: _
1B mmm“mmhmiﬁ.mﬁﬁ section 209 of Act proper books of secount with

respect fo-- " .
(a) ali sums of money received and expended by the Company and the matters in respect of which
the receipt and expenditure take place,

{b) nll sales and purchases of goods by the Company,
(e} the assets and ligbilities of the Company, and

@) such particulars relaling to wtilisation of material or lsbour or to other items of cost as may be
prescribed in the case of the Company and required by the Central Govemment to be incaded in
the books of the account,
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1%, The books of accounts shall be kept at the Registered Office of the Company or at such ather place

131

13

iuhdhu&tﬂnh;dmyduld:,udﬂcﬁﬂuhﬂm&ddwduﬂmpuym within seven
days of the decision, file with the register a notice in writing giving the full address of the other pisce,
The books of account and other books and paper shall beopen 1o inspect by any Director during
business hours and shall &lso be any Officer of Government authorised by the Central Government
in this behalf. :

The Board shall from time to time detesmine whether and 1o what exlent and at what times and places
and under what conditions of regulations the books of account and documents of the Company
other than those referred o in Aticles 125 (4] and 196 or any of them shall be open o the inspection

'amemutmumﬁqmmmﬂmmmmtmmmm any right of

lnqﬁcﬁngn}-hmhdmmrwbmhrﬁamafw&mymummhrmﬁt
ﬂmhﬂbyhﬂwﬁu@ﬂnﬂompghpuﬂﬂmﬁmﬂm“[ﬂﬁmaﬂhmﬂ
shall be entitied to require or receive any information conceming the business, trading or customers
of thé Company or any trade secrstor secrel process of or used by the Company.

Subject 16 the provisions of sitb-saction 4-A of section 209 of the Act, the bosks of sccounts of the
mmu-mﬂmmmmmmmm CUrrent year
together with the vouchers relevent 16 any-comy i such books of aceount shall be preserved in
gocd onder.

Atevery annuil general meeting of the Company the Board shall lay before the Company a Balance
Sheet and Income Expenditure Account made up ia accordance with the provisions of section 210 of

ﬂmmmmmmmmmsnumtmumwmmwmmr :

section 210, 211, 212,215 and 216 and of Schedule VI 1o the Act so far as they are applicable to the
Company but, save &5 aforesaid the Board shall notbe bound to disclose greater detuils of Lhe result
or extent of the trading und transsction ol the Company than it may deem expedient.

There slrall be attached o the balance shest alf such documents as are required to be so attached by
section 212 of the Act in respect of subsidiary Company, if any.

mﬁ:ﬂummwmmmmmummmmuﬁqnmﬂn
by the Board in accordance with section 217 of the Act,

- A copy of every balance sheet {including Income & Expendimre Account the Auditor Beport and

every olher document required by law to-be annexed or aftached to the balance sheer) which is 1o be
Laid before the Company in gencral meeting shall, as required by section 219 of the Act ot less than
mmﬁﬁh&mﬁgd&uﬂhmﬁn&h senl to every member debenture hoider, trusiee
hh%nfmmwﬁmym&ummmWMMMh
required Io be sent by the said saction, '

m&mmeplywﬁMnmuf&aMHmﬂhgwiﬁmmﬁﬁﬂﬂm
balances sheet profit and loss Account and documents required to be annexed or stlached thereio.

XXTIL AUDIT:

137

Al least onee in mmﬂhﬂhqfﬂmﬂtoﬂ‘t&nﬁmy shall be exammined by ooe or more
Auditor or Auditors duly appointed by the Board,

18 mhmmmmmmwmmmmmmm.

139, M:WmﬂuuﬁwﬂﬂmAuﬂwmmmm;nimmerﬂ_Mgmy

nominaie any other Auditor in hisher plou,
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e The Auditors shall be paid such remuneration as in auditors accordsnes with section 224 (B) {as) of
the Act.

141. The Auditors so appointed shall audit and make the report in the manner provided for under the Act.

14 Yivery Auditor of the Company shall have a right of access at all times to the books, accounts and
vouchers of the Company and shall be entitled to require from the Directors and officers of the
Company such information and explanation a5 mey be necessary for the performance of his duties as
an Auditor,

143 Every sccount of the wwmmww bytﬂlmﬂﬂuﬁngahdibﬂmﬂﬂvé_

3 umwmmmmmmﬂmmrﬁmm
member of the Company is entitled & have sent to him shall also be forwarded to the Auditor of the
Company and the Auditor shall be entiticd to atiend any genersl meeting and to be heard sl any
general meeting which he siicads on any pari of the business which concemns him as Auditors,

145, The Auditor’s Report (including the Auditor’s separate special of supplementary report, if any) shatl
be read before the Company in General Meeling and shall be open (o inspect by any member of the
Company,

XTIV, NOTICES AND DOCUNMENTS:

148 {a) A natice or docurment may be served by the Company on any member gither personatly or by
sending ithy past 1o him 1o his registered address or Lo the member, not being  resident in Indiz,
to the srddress, i any, supplied by such member to the Company for the giving of notice 1o him

{b) Where a notice or document is sent by post

{it Service thereof shall be deemed to be effected by properly addressing, prepaying and
posiing a letter containing the document; provided that where a member has intimaled (o
the Company in advance that docuroent should be sent ks him under p certificate of posi-
ing or by registcred post with of without scknowicdgement duc and has deposited with

i the Company a sum suifizient (o defray the expenses for doing so, service of the document
Eoes _:h:!l uuth-dam:dhbeﬁhdmlmut kmhhmmhmm

£1¥ In the case &%;mﬁmﬂeung:tm:ﬂpﬁnﬁmufﬁutf gight hours after the letter
conlaining the sume is posted; and

() In any other case af the dme a1 which the fetier would be delivered in the ordinary cotrse
of post.

e} Where a notice or other document is sent by post cutside India, service thereof shail be deemed
tet have been effectsd by properly addressing and sending a letter by air mail postage prepaid, a:
the time at which the fetier would be delivered in the ordinary course of post

147, A notice of document sdvertised in a newspaper circulating in the netghbourhoud of the registened
affice of the Company shall be deemed to be duly served on the day on which the advertisement
appears an every member resident in India, whi has no registersd address in India and has no
supplied 3o the Company an address for the giving of notices to him, any such member whe has no
mgmﬂm-mmm-m;m&im&phd mmarﬁmmm‘mhm

148, Amﬂmﬂmmy&mmwm:&m}mmm”w_ﬁmﬁhm

;shlmbjurmltmﬂhmmhrnmdﬁnmhﬂwﬁmﬁﬂ;ﬂﬂumwmw

of the share. ;
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A motice or document may be served by the company on the persons entitled 10 8 share in conse-
quence of the death or insoivency of & member by sending in through the post in o prepaid lester
addressed to them by name, or an any like deseription, al he address in India supplied for the
purpus:hyﬂupersmdnmingmh:menﬁuzimumﬂwchmlddmmm;nlupp&d.hy
serving the document in any manner it which it might have been served if the death or insolvency
had not occurred,

Any notice required 1o be given by the Company 1 the member or any of them and il expressly
pm-idmdfm by e Ank:hwtbyﬂm. shali besutﬁeienﬂygivm if given by adverisement.

ormmqnpenmhmgmth: nei;hhomtuud aof the Hegistered office of the Company.

ADY notice given by sdventisement shall be deemed hnh;vsb-:en given on the day an which the
advertisement shall first appear.

Every person who, by operation of law, nmf&ﬁalherm whatsoever, shall become entitled 1o
any share be bounded by every notice in respect of such share which previously 10 his name and
addrmb:mgmudmﬂntﬁmﬂer mmmmmr}mmﬂmmmmmm
to such share,

&ﬁmmthwﬁkﬂndﬁrﬁdclﬁlmmwmmmtﬁdiv:rﬂwmhypuumwl@ﬂu
the registered sddress of any member i pursuance of these Articies, shall notwithalanding that such
member be then deceased and whether or nol the company has notice of his demise, whether
regisiered solely or jointly with ather persons, for all purposes be deesed a sufficient service of such
notice or document on his executons or administrators and allpcrmm, it any, jointly interested with
him in any such share.

mmmmmymdmwkmhzwwm;rhﬁwﬂmnmmw.

Subject o the provisions of sections 597 end 509 of the Act, in the event of a winding up of the
my,mmwmmmymum:ﬁmmmmmmmm
registered office of the Company is located, shall be bound within eight weeks® after the passing of
an effective resolution 1o wind up the company vohuntarily, or the making of an order for the winding
up of the company, to serve notice in writing on the company stating the name of some house holder
mﬁﬁngh&nﬁ;hhmmddﬁemimﬁﬁwﬂmmmpmfmnwhmﬂwmnb
be served mﬂhdﬂﬁnh#nmimaunﬁ Ihcﬁqnnﬁﬂn*ufﬂie Company shail be at liberly, on
behalf of such member, 10 appoint some such person, and service epon any such appoimies whether
appointed bymmmwmﬁqul&wﬂnﬂb:dwm&mh:wﬁamuiminemm
Wwywmuﬁmm;u&mmbﬂhr advertisement in some daily newspaper
circulatimg in the neighbowrhood on the Registered office of the Company or by 2 registered letter
sent by post and addressed 1o such member at his address as registered in the register of members
and such notice shall be deemed 1o be served on the day on wlich the advertisement appears or the
tetier would be delivered in the ordinary cotree of the post. The provisions of this Article shal] not
prejudice the right of the liquidator of the Company to serve natice of decument in any other manner
preseribed by these Articles,

+ KXY, KEEPING OF REGISTERS AND INSPECTION :

157.

The Company shall keep and waintain ar the Ctfics in acenrdance with the requirements of the Act,
the following registers -
(it Amgi&moicha:gnpmm:unmuiﬁﬁ 143 of the Act.
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{6) A register of members parsuant to section 130 and whenever company has more than fifty
members, unless such Register of Members is in a form which ilsell consitutes an index, ang
index of mesther pursuant to section 151 of the Act.

(8} A register of debenture-holders pursuant lo section 152, and whenever the company has more
than fifty debenmure-holders, uniess such register of debenture-holders itself constitutes an
index, a index of debenture-holders pursuant to section 152 (2) of the Act.

{iv) Amﬂmnfmmwmmmmmt-afm:m.
{v) AngimﬂfDﬁpcmemgﬂmckwmASemmpummmﬁmmu{mcm
¥} Avegister of Direcior's shase hlding pursuant to section 307 of the Act.

ivid) A register of loans, et made by !_hnﬂmpanymbodiumpnmmmm 3700 the
Ak 3 i K :
{vill) A register of irvesmnent made by the company ﬁ;h:mm%mufhdhm:pmm
pursuant to section 172 of the Act, :

) A register ofinvestaisal not held by the company in its own name pursuant w section 49(7) of
the Act.

ix} Amg&urnfﬂgmdmﬂupﬁﬂicm&aumumwndﬂﬁz}ﬂmﬂunpmhﬂmd
Share Certificate) Rules, 1960 or any statuiory modification o re-ensciment thereof,

158 The company shall comply with the provisions of sections 39, 118, 163, 192, 196,301, 302, 304, 307 and
.‘}lzm'.:n:.rmmﬁmuufmem-iulumﬁppdﬁngufmpﬁnfmﬂmmmm.
insruments, refurns certificates snd books therein mentioned to the persons therein spevifed when
B0 required hyauchpummmpaymtnrufﬂuchmff any. prescribed by the said sectons.

159 Where under any provisions of the Act any person whether of the company or mH, &entithed o
inspect, A6y register, retirn, cermificale deeds, instrumens or docements regquired to be kept or main-
iained by the company, the person so entitled 1 lnspeet shall be permitted 1o inspect the same duaring
the hours of 1k3tam, and 1230 p.m, mchningmhﬂumuhbimhm from time to tme
proscribe on such business days the Act requires them 1o be open for inspection.

i The Cmﬁ;mi}i; NE#EIMM less than seven days previous notice by advertisement in some
newspapers cireulnting in the district in which the office of the company is situated close the register
af Member, Debenture holders or the registerof debenture holders, as the cxse may be, for any period
or periods fel cxceeding in the whole foriy-five days in cach year, but noi excesding thirty days ar
any one e, A

361, The company nu}'i!ﬁuudupii&amwufdﬂhmd Warran: inferest warrant on share holder or
haﬂuxuﬁmﬁhgx_yw indemnity or otherwise as it may think proper.

AX¥L SECHECY:

2. Every Director, Auditor, Secretary or Trustee for the Company, its Member or debeniuse halders,
members of 8 epmumdties, aifice servants agent, accountant or cther persons employed in or nthowt the
business of the Company shall, if 0 required by the Board or by the Managing Director be entering
mmmmmnmmmhmummmmmmm transac-
tions of the company with its customers and the State of account with individuals and the eater
relating trerclo and shall by such declaration pledge himself not lo reveal any of the matters which
may come ithis mwlﬁdgeiumeﬁhchugzu[hhﬁuﬁwnupiwhmuqﬁmdmdumbyumﬂund
or by & Court of law or by the person whom such matters relate and except so far as may be necessary
I order to comply with any of the provisions in these Articles.
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163, Nomember or other person (not being 2 director) shall be entitled 1o enter upon the property of the
omymmﬁmc{w:mmﬂlﬁ]ﬂumwpmpemm the bucks of account of the company
without the permission of the Director or Managing Director of the company for the time being or o
require the discovery of any information respecting any detail of the Company irading or any maticr
which is or may be in the nature of frade soctetor secred process or of any matter whatsoever which
in the opinion of the Director or the Managing Director will be inexpedient in the intorest of the
company of the members of the company, 10 communicate or disélose.

AXVIL INDEMNITY :

184, Subject lo provisions of section 20T of the Act, évery Director, Managing Director, Secretary or oiher
uﬁmrmmphmofﬁe{hmmyﬂmﬂmmm:ﬁudmmmylmﬂmmm by him in
WWMMNmadmwMjmmm given in kis favouror in
whchhumqmmwmmmpxmm under seetion 633 of the Act in which
rehief is given to him by the cowrt.

XXVIL GENERAL :

165, {u)  The State Government of Uarakhand in keeping with the stamtory requirements of the Compa-
nies Aci may from fime fo Smeissee drections b the company at @0 the exerc’se and perfor-
mance of its funclions in matter involving the security of the Staie or substantial public interest
and such other directions as he may consider necessary in regard io the finances snd the
conduct of business and affairs of tre company and in the like manner may vary or annul any
such directives. The Company shali live immediate effect o the directive so issued,

(b} The State Government of Uttarak hard may call for such returns sccounts and other information
with respect o the property and activities of the company s may be required by it from time to
Eime. :
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